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IN THE MATTER OF THE COMPANIES ACT, 2013
AND
IN THE MATTER OF SCHEME OF AMALGAMATION BETWEEN NED ENERGY LIMITED AND
POWER BUILD BATTERIES PRIVATE LIMITED AND THEIR RESPECTIVE SHAREHOLDERS
AND CREDITORS.

IN THE MATTER OF

NED Energy Limited (CIN: U31909DD1998PLC004665) a company incorporated under the Companies
Act, 1956 and having its registered office at 102, 1st Floor, Centre Point, Somnath Daman Road, Somnath,
Dabhel, Nani Daman UT Daman DD-396210 - Applicant Company -1 / Transferor Company.

AND

Power Build Batteries Private Limited (CIN: U31402KA1992PTC013026) a company incorporated under
the Companies Act, 1956 and having its registered office at 4M, KIADB Industrial Area, Yedehalli
Village, Dabaspet, Bangalore Rural, Karnataka - 562111 - Applicant Company - 2 / Transferee
Company.

NOTICE CONVENING THE MEETING OF THE SECURED CREDITORS OF POWER BUILD BATTERIES
PRIVATE LIMITED THE APPLICANT COMPANY-2/TRANSFEREE COMPANY

To,
All the Secured Creditors of POWER BUILD BATTERIES PRIVATE LIMITED (the "Applicant / Transferee
Company"):

NOTICE is hereby given that an Extra Ordinary General Meeting of the Secured Creditors of Power Build
Batteries Private Limited (Transferee Company) will be convened and held on 01st March, 2025 at 3.00 p.m.
(IST)(“Meeting”) at 55, Corporate Avenue, 2" Floor, Saki Vihar Road, Andheri (East), Mumbai - 400072
for the purpose of considering and if thought fit to pass with or without modifications the Scheme of
amalgamation by way of absorption of NED Energy Limited the Transferor Company with Power Build

Batteries Private Limited, the Transferee Company.



TAKE NOTICE that the following resolutions are proposed under Section 233 (1) (b) of the Companies
Act, 2013 ( including any statutory modification(s) or re-enactment (s) thereof for the time being in force)
(ACT) and the provisions of the Memorandum and Articles of Association of Power Build Batteries
Private Limited (Transferee Company) for the purpose of considering, and if thought fit, approving, with
or without modification(s), the arrangement embodied in the Scheme of Amalgamation between NED
Energy Limited (“the Transferor Company”) with Power Build Batteries Private Limited (“the Transferee

Company”) and their respective shareholders ("Scheme")

"RESOLVED THAT pursuant to the provisions of Sections 233 and other applicable provisions of the Companies Act, 2013,
the rules, circulars and notifications made thereunder (including any statutory modification or re-enactment thereof) as may be
applicable, and subject to the provisions of the Memorandum and Articles of Association of the Company and subject to the
approval of Regional Director, South East Region, Hyderabad - Telangana and subject to such other approvals, permissions and
sanctions of requlatory and other authorities, as may be necessary and subject to such conditions and modifications as may be
prescribed or imposed by Regional Director or by any requlatory or other authorities, while granting such consents, approvals and
permissions, which may be agreed to by the Board of Directors of the Company (hereinafter referred to as the "Board", which term
shall be deemed to mean and include one or more Committee(s) constituted/to be constituted by the Board or any person(s) which
the Board may nominate to exercise its powers including the powers conferred by this resolution), the arrangement embodied in the
Scheme of Amalgamation between NED Energy Limited (“the Transferor Company”) with Power Build Batteries Private
Limited (“the Transferee Company”) and their respective shareholders and creditors (""Scheme') under Section 233 of the
Act as enclosed to the notice of the meeting and placed before this meeting and initialed by the Chairman of the meeting for
the purpose of identification, with effect from 1st April, 2024 being the Appointed Date be and is hereby approved.

RESOLVED FURTHER THAT the Board be and is hereby authorized to do all such acts, deeds, matters and things, as it
may, in its absolute discretion deem requisite, desirable, appropriate or necessary to give effect to this resolution and effectively
implement the arrangement embodied in the Scheme and to accept such modifications, amendments, limitations and/or
conditions, if any, which may be required and/or imposed by the Appropriate Authorities while sanctioning the arrangement
embodied in the Scheme or by any authorities under law, or as may be required for the purpose of resolving any questions or
doubts or difficulties that may arise including passing of such accounting entries and/or making such adjustments in the

books of accounts as considered necessary in giving effect to the Scheme, as the Board may deem fit and proper."

TAKE FURTHER NOTICE THAT you may attend and vote at the said meeting in person or by proxy
provided that a proxy in the prescribed form, duly signed by you or your authorised representative, is
deposited at the registered office of the Applicant Company at 4M, KIADB Industrial Area, Yedehalli
Village, Dabaspet, Bangalore Rural, Karnataka - 562111, not later than 48 (forty-eight) hours before the
time fixed for the aforesaid meeting. The form of proxy is annexed to the notice and can also be obtained

free of charge from the registered office of the Applicant Company



Copies of the Scheme and of the Explanatory Statement, under Sections 102 of the Companies Act, 2013,
along with the enclosures as indicated in the Index are annexed to the notice. A copy of this notice and
the accompanying documents are also placed on the website of the Company viz.

www.powerbuildbatteries.com and can also be obtained free of charge at the registered office of the

Applicant Company at 4M, KIADB Industrial Area, Yedehalli Village, Dabaspet, Bangalore Rural,
Karnataka - 562111.

The Board of Directors has appointed Mr. Arun Dash, Practicing Company Secretary, as the Scrutinizer
for the Meeting, including for any adjournment(s) thereof. The Scheme, if approved in the aforesaid
meeting, will be subject to the subsequent approval of Regional Director (RD), South East Region,

Ministry of Corporate Affairs, Hyderabad, Telangana.

For and on behalf of the Board of Directors

of Power Build Batteries Private Limited

Sd/-

Bharat Kumar Vageria
Director

DIN: 00183629

Dated this 07t day of February, 2025
Registered Office: 4M, KIADB Industrial Area,
Yedehalli Village, Dabaspet, Bangalore Rural,
Karnataka - 562111.

Tel. No: + 91 80 27735346

CIN: U31402KA1992PTC013026

E-mail: finance@powerbuildbatteries.com

Website: www.powerbuildbatteries.com

Notes:

1.  Only registered Secured Creditors of the Applicant Company may attend and vote either in
person or by proxy (a proxy need not be a Secured Creditor of the Applicant Company) or in the

case of a body corporate, by a representative authorized under Section 113 of the Companies
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Act, 2013 at the meeting of the Secured Creditors of the Applicant Company. The authorized
representative of a body corporate which is a registered Secured Creditor of the Applicant
Company may attend and vote at the meeting of the Secured Creditors of the Applicant Company
provided a copy of the resolution of the board of directors or other governing body of the body
corporate authorizing such representative to attend and vote at the meeting of the Secured
Creditors of the Applicant Company, duly certified to be a true copy by a director, the manager,
the secretary or other authorized officer of such body corporate, is deposited at the registered office
of the Applicant Company not later than 48 (forty eight) hours before the scheduled time of the

commencement of the meeting of the Secured Creditors of the Applicant Company.

The form of proxy can be obtained free of charge from the registered office of the Applicant

Company.

All alterations made in the form of proxy should be initialed.

During the period beginning 24 (twenty-four) hours before the time fixed for the commencement
of the meeting and ending with the conclusion of the meeting, a Secured Creditor would be
entitled to inspect the proxies lodged at any time during the business hours of the Applicant
Company, provided that not less than 3 (three) days of notice in writing is given to the Applicant
Company.

In compliance with the provisions of the Companies Act, 2013 the Applicant Company has
provided the facility of voting by ballot so as to enable the Secured Creditors, to consider and
approve the Scheme by way of the aforesaid resolution. Accordingly, voting by Secured Creditors of
the Applicant Company to the Scheme shall be carried out through ballot or polling paper at the
venue of the meeting to be held on Saturday of March 01, 2025.

The quorum of the meeting of the Secured Creditors of the Applicant Company shall be One (1)

Secured Creditors of the Applicant Company, present in person.

A registered Secured Creditor or their proxy, attending the meeting, is requested to bring the

Attendance Slip duly completed and signed.

The documents referred to in the accompanying Explanatory Statement shall be open for inspection
by the Secured Creditors at the registered office of the Applicant Company between 10.00 a.m.
and 12.00 noon on all days (except Saturdays, Sundays and public holidays) up to the date of the

meeting.



9.  Secured Creditors having an outstanding balance as on 30t September, 2024, being the cutoff

date will be entitled to exercise their right to vote on the above resolution.

10. The Notice, together with the documents accompanying the same, is being sent to all the Secured

Creditors either by e-mail or registered post or by courier or by speed post or by hand delivery. The

Notice will be displayed on the website of the Applicant Company www.powerbuildbatteries.com

11. A person, whose name is not recorded in the register of Secured Creditors as on the cutoff date i.e.,
30th September, 2024 shall not be entitled to vote at the meeting to be held on Saturday of March 01,
2025. Voting rights shall be reckoned on the outstanding balance of the amount as per the books of
the Company as on 30t September, 2024. Persons, who are not Secured Creditors of the Applicant
Company as on the cut-off date i.e. 30th September, 2024 should treat this notice for information

purposes only.

12.  Mr. Arun Dash (having Membership No. FCS- 9765 and COP No. 9309) Practicing Company
Secretary has been appointed as the Scrutinizer to conduct the voting at the venue of the meeting

in a fair and transparent manner.

13. The scrutinizer will submit his report to the Chairman of the meeting after completion of the
scrutiny of the votes cast by the Secured Creditors of the Applicant Company through ballot or
polling paper at the venue of the meeting. The scrutinizer's decision on the validity of the vote
shall be final. The results of votes cast through ballot or polling paper at the venue of the meeting
will be announced on or before Monday of March 03, 2025 at the registered office of the Applicant
Company. The results, together with the scrutinizer's Reports, will be displayed at the registered
office of the Applicant Company, on the website of the Applicant Company:

www.powerbuildbatteries.com.

14. A route map to the venue of the meeting is enclosed and form integral part of the notice.

15.  Any queries/grievances in relation to the voting may be addressed to Ms. Nivyata Bharat Batavia,
at 55, Corporate Avenue, 27 Floor, Saki Vihar Road, Andheri (East), Mumbai - 400072 or through
email to merger@powerbuildbatteries.com. Ms. Nivyata Bharat Batavia can also be contacted at +91

022 - 71119293

Encl.: As above



EXPLANATORY STATEMENT UNDER SECTIONS 102 OF THE COMPANIES ACT, 2013 READ

WITH RULE 25 (3) (a) OF THE COMPANIES (COMPROMISES, ARRANGEMENTS AND

AMALGAMATIONS) RULES, 2016

1.

This statement is being furnished as required under Sections 102 of the Companies Act, 2013 (the
"Act") read with Rule 25 (3) (a) of the Companies (Compromises, Arrangements and Amalgamations)
Rules, 2016 (the "Rules").

The Board of Directors of the Transferor Company i.e., NED Energy Limited (NED) at its meeting
held on 8t November, 2024 had approved the Scheme of Amalgamation by way of Absorption of
NED Energy Limited the Transferor Company with Power Build Batteries Private Limited the
Transferee Company pursuant to the provisions of Section 233 of the Companies Act, 2013.
(Scheme)

The Board of Directors of the Transferee Company i.e., Power Build Batteries Private Limited at
its meeting held on 8t November, 2024 had approved the Scheme.

The Scheme is presented pursuant to the provisions of Section 233 and other relevant provisions of
the Act as may be applicable for the amalgamation of the Transferor Company into the Transferee
Company.

DETAILS OF THE TRANSFEROR COMPANY AS PER RULE 6(3) OF THE MERGER RULES.

Particulars of NED Energy Limited (NED)

NED Energy Limited, the Transferor Company was incorporated as a Public Limited Company
under the Companies Act, 1956 on 11th December, 1998 in the name of NED Energy Limited in the
State of Andhra Pradesh, Hyderabad.

The Company has obtained a certificate for commencement of business dated 18t December, 1998
from the office of Registrar of Companies, Andhra Pradesh, Hyderabad.

The Hon’ble Company Law Board Southern Region, Chennai vide its order dated 6t June, 2008 has
sanctioned a Petition for shifting of the Registered Office of the company from the State of Andhra
Pradesh to the Union Territory of Daman and Diu. Accordingly, the company, upon registration of
the said order, obtained a fresh certificate of incorporation dated 4t August, 2008 from the Registrar
of Companies, Goa, Daman and Diu.

There has been no change in the name of NED in the last five (5) years.

The CIN of the Company is U31909DD1998PLC004665.

The Permanent Account Number of NED is AAACNS053B.

The shares of NED are not listed on any stock exchanges.



The Registered office of the NED/ Transferor Company is presently situated at 102, 1st Floor, Centre
Point, Somnath Daman Road, Somnath, Dabhel, Nani Daman, Dadra and Nagar Haveli and Daman
and Diu, (U.T.) - 396 210

There has been no change in the registered office address of NED in the last five (5) years.

The e-mail address of NED is finance@nedenergy.in.

The objects for which NED has been established are set out in its Memorandum of Association
are as follows:

e To manufacture, process, buy, sell exchange, alter improve, import or export or otherwise deal in
all kinds of storage batteries, electrical appliances, energy saving devices, solar energy products,
gadgets and components for industrial, business and house hold applications, Defense Railways,
Telecommunication department, civil aviation and banks.

e To deal in the knowhow, engineering and consulting services involved in the above areas, as well
as other alternative energy-based activities, both in India and abroad.

e To carry on business of generating, distributing, purchase, sell service, exchange, assemble, install,
deal in all forms of energy based on conventional or non-conventional energy including solar,
wind, solar thermal, hydel, tidal, bio-mass, photosynthetic and such other technologies either
separately or combined cogeneration system, equipments, machineries, components.

e To carry on the business of Manufacturers, Fabricators, Processors, Stockists, Importers, Exporters,
Distributors, Moulders, Agents, Contractors, Whole-sellers, Retailers, Dealers and Stores of:

a) Plastic, PVC, Synthetic raw materials and such other powder of all description and its
products including Polystyrene, Nylon, Bakelite, Cellulose, Acetate High Impact
Polystyrene, Polyvinyl Chloride Compound, U.E. Ute rate, Urea, Carbon black Polyprelene
Styrene, Acrylo Nitrite (SAN), Poly carbonate (PC) Polyethylene fabrics, Plastisizers,
Polymers, resin and articles of all description for industrial, Commercial, Agricultural and
domestic purposes of composition of synthetics, plastic P.V.C and other such raw-
materials and its products.

b) Rubber and rubber products and moulding whether extruded, injected or pressed, plastic
compound, rubber compound, colours, and dyes, organic and inorganic chemicals
electrochemical, synthetic materials, petroleum, bye-products and their products for
industrial, domestic and commercial purposes.

The main objects of the Company have been altered vide Special Resolution passed at an Extra
Ordinary General Meeting held on 14t» November, 2022.

The Transferor Company is engaged in the business of manufacture, process, buy, sell exchange,
alter improve, import or export or otherwise deal in all kinds of storage batteries, electrical
appliances, energy saving devices, solar energy products, gadgets and components for industrial,
business and house hold applications, Defense Railways, Telecommunication department, civil
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aviation and banks and to deal in the knowhow, engineering and consulting services involved in
the above areas and to carry on business of generating, distributing, purchase, sell service,
exchange, assemble, install, deal in all forms of energy based on conventional or non-conventional
energy including solar, wind, solar thermal, hydel, tidal, bio-mass, photosynthetic and such other
technologies either separately or combined cogeneration system, equipments, machineries,
components.

The Authorized, Issued, Subscribed and Paid-Up Share Capital of NED / the Transferor Company
as per the Latest Audited Balance Sheet as at 31st March, 2024 is as under:

Share Capital Amount in Rs.

Authorized Share Capital

2,25,00,000 Equity Shares of Rs. 10/- each 22,50,00,000

1,00,00,000 Preference Shares of Rs.10/- each 10,00,00,000
Total 32,50,00,000

Issued, Subscribed and Paid-Up Capital

65,80,645 Equity Shares of Rs. 10/- each 6,58,06,450

Total 6,58,06,450

Subsequent to 31st March, 2024, there is no change in the Authorized, issued, subscribed and paid-up
share capital of NED.

NED Energy Limited the Transferor Company is a subsidiary of Time Technoplast Limited, which is
holding 97.04% shares in the Company (NED).

DETAILS OF THE TRANSFEREE COMPANY AS PER RULE 6(3) OF THE MERGER RULES.
PARTICULARS OF POWER BUILD BATTERIES PRIVATE LIMITED (PBBPL)

Power Build Batteries Private Limited (PBBPL), the Transferee Company was incorporated as a Private
Limited Company under the Companies Act, 1956, on 31st March, 1992 in the name of Power Build
Batteries Private Limited in the state of Karnataka. There has been no change in the name of PBBPL in
the last five (5) years.

The Corporate Identification Number of PBBPL is U31402KA1992PTC013026.

The Permanent Account Number of PBBPL is AAACP8227F.

The equity shares of PBBPL are not listed on any stock exchanges.

The Registered Office of PBBPL is situated at 4M, KIADB Industrial Area, Yedehalli Village,
Dabaspet, Bangalore Rural, Karnataka - 562111.

There has been no change in the registered office address of PBBPL in last five (5) years.

The e-mail address of PBBPL is finance@powerbuildbatteries.com




12.

15.

13.

14.

The objects of the PBBPL are as set out in its Memorandum and Articles of Association are inter alia as
follows: -

To carry on any of the business of manufacturers, processors, producers, assemblers, dealers, buyers,
sellers, stokists, distributers, packers, importers, exporters, contractors, and subcontractors of all kinds
of batteries, components required for manufacturing batteries, battery manufacturing machineries,
hard rubber containers, plastic molded components and other industrial plastic components of all

types.
There has been no change in the object clause of PBBPL in the last 5 years.

PBBPL, the Transferee Company is engaged in the business of manufacturers, processors,
producers, assemblers, dealers, buyers, sellers, stockiest, distributers, packers, importers, exporters,
contractors, and subcontractors of all kind of batteries, components required for manufacturing

batteries.

The Authorized, Issued, Subscribed and Paid-Up Share Capital of PBBPL / the Transferee
Company as per the Latest Audited Balance Sheet as at 31st March, 2024 is as under:

Share Capital Amount in Rs.
Authorized Share Capital
6,00,000 Equity Shares of Rs. 10/- each 60,00,000

Total 60,00,000
Issued, Subscribed and Paid-Up Capital
5,15,000 Equity Shares of Rs. 10/- each 51,50,000
Total 51,50,000

Subsequent to 31st March, 2024, there is no change in the Authorized, issued, subscribed and paid-up
share capital of PBBPL.

PBBPL is a Private Company and the entire Issued, Subscribed and Paid-up Equity Share Capital i.e.,
515,000 (100%) equity shares are held by the NED. By virtue of the Shareholding pattern, the
Transferee Company (PBBPL) is a Wholly Owned Subsidiary of the Transferor Company (NED) and a
step-down subsidiary of Time Technoplast Limited. On amalgamation of NED with PBBPL, these
equity shares will stand cancelled as provided in the Scheme.

Description and Objective of the Scheme

16.

II.

III.

IV.

The Scheme provides for, inter alia,

the amalgamation of NED with PBBPL
cancellation of the equity shares held by NED in PBBPL;
dissolution without winding up of NED

merger of the authorized share capital of NED with the authorized share capital of PBBPL
9



17.

V.

d)

various other matters consequential to or otherwise integrally connected with the above.

The proposal is to be implemented in terms of the Scheme under Section 233 of the Act.

The objective is stated in Clause 1.2 of Part C of the Scheme (Annexure 1) and is as under:

Power Build Batteries Private Limited, the Transferee Company is a wholly owned subsidiary
of NED Energy Limited, the Transferor Company. Both the Companies are engaged in similar
line of business.

Accordingly, the Board of Directors of the Transferor Company and the Transferee Company,
has decided to amalgamate the Transferor Company together with their business and
undertaking, with the Transferee Company, so as to achieve the following;:

Both the Companies are engaged in the business of manufacturing of energy storage devices
i.e. batteries and the merger would help to focus better on the business which would
facilitate in exploiting the significant potential for growth.

This Scheme is designed as a reverse merger where the holding Company will merge into
the subsidiary company, simplifying the group structure.

The amalgamation would result in optimizing and leveraging existing resources and
infrastructure of the Transferor and Transferee Company.

Once implemented, the Scheme will result in better efficiency, synergy of operation, common
facilities and infrastructure could be pooled together resulting in maximum utilization of
space and available work force which will give savings on operational cost and all these
advantages will result in greater efficiency of operations.

The Scheme will result in better operational energy in terms of benefits, common licenses,
reduction of administrative work and considerable reduction of overheads.

Better administration and cost reduction in administrative, legal and other costs associated
with the Transferor Company, being a Public Limited Company.

The merger will enable more effective utilization of resources, including financial,
operational, and human assets, thereby maximizing the value derived from existing
capabilities. By pooling resources, the combined entity can leverage synergies that will
enhance productivity and operational output.

The integration of the transferor and transferee companies is expected to boost profitability
through economies of scale and an expanded market presence. The increased scale of
operations will allow the combined entity to achieve higher margins, leading to a stronger
financial position.

The aforesaid synergistic benefits accruing from the consolidation would ultimately enhance
the future business, profitability, operational scale, and margins of the merged entity. The
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18.

19.

20.

21.

22.

amalgamation of Transferor Company and Transferee Company is, therefore, beneficial in
the long-term interests of the shareholders and all stake holders of these companies.

Thus, as a whole, amalgamation of the Transferor Company with the Transferee Company in
terms of the Scheme will be beneficial for both the companies, their shareholders, their
creditors, employees, customers and all others concerned with the two companies.

In view of the aforesaid, the Board of Directors of the Transferee Company and the Transferor
Company have considered and proposed the Merger by Absorption of the entire undertaking
and business of the Transferor Company by the Transferee Company. The Transferee
Company will retain and operate the Transferred Undertaking as a separate division /
segment of the Transferee Company. Accordingly, the Board of Directors of the Transferee
Company and the Transferor Company have formulated this Scheme for the transfer and
vesting of the entire undertaking and business of the Transferor Company into the Transferee
Company pursuant to the provisions of Sections 233 read with other applicable provisions of
the Act.

Major Developments / Actions post announcement of the Scheme

There are no major developments / actions taken place since announcement of the scheme.

Corporate Approvals

The proposed Scheme was placed before the Audit Committee of NED at its meeting held on 8th
November, 2024. The Audit Committee took into account the Valuation Report, dated 7t November,
2024 issued by Nitish Chaturvedi Registered Valuer (“Valuation Report”). A copy of the Valuation
Report is enclosed as Annexure 2. The Audit Committee of NED took into account the Scheme and
valuation report. The Audit Committee of NED based on the aforesaid, inter alia, recommended the
Scheme to the Board of Directors of NED.

The Scheme and Valuation Report were placed before the Board of Directors of NED, at its meeting
held on 8t day of November, 2024. The report of the Audit Committee was also submitted to the Board
of Directors of NED. Based on the aforesaid, the Board of Directors of NED approved the Scheme.
The meeting of the Board of Directors of NED, held on 8t day of November, 2024, was attended by 5
(Five) directors (namely, Mr. M. K. Wadhwa, Mr. Raghupathy Thyagarajan, Mr. Bharat Kumar
Vageria, Mr. Vishal Jain, and Mr. Deepak Bakhshi, in person). None of the Directors of NED who
attended the meeting voted against the Scheme. Thus, the Scheme was approved unanimously by
the Directors of NED who attended and voted at the meeting.

The Scheme and Valuation Report were placed before the Board of Directors of PBBPL, at its meeting
held on 8" day of November, 2024. The Board of Directors of PBBPL approved the Scheme. The
meeting of the Board of Directors of PBBPL, held on 8% day of November, 2024, was attended by 2
(two) directors (namely, Mr. Bharat Kumar Vageria, and Mr. Naveen Jain in person). None of the
Directors of PBBPL who attended the meeting voted against the Scheme. Thus, the Scheme was
approved unanimously by the Directors of PBBPL who attended and voted at the meeting.

Approvals and actions taken in relation to the Scheme
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e The shares of PBBPL and NED are not listed on any stock Exchanges.

e The Companies or any of them would obtain such necessary approvals/sanctions/no objection(s)
from the regulatory or other governmental authorities in respect of the Scheme in accordance
with law, if so required.

¢ This notice convening Meeting of the Secured Creditors of the Applicant Company along with
aforesaid documents are placed on the website of the Company viz.
www.powerbuildbatteries.com

Salient extracts of the Scheme

The salient extracts of the Scheme are as Under:

DEFINITIONS

A. "Appointed Date" means 1st April, 2024 or such other date as may be approved by the Central

i.

Government / Regional Director, South East Region, Ministry of Corporate Affairs, at Hyderabad,
Telangana or any other Competent Government Authority having jurisdiction to sanction the
Scheme, which shall be the date with effect from which this Scheme shall become effective and with
effect from which date the Transferor Company shall amalgamate with the Transferee Company in
terms of the Scheme, upon the order sanctioning this Scheme becoming effective.

"Effective Date" means the date on which the certified copies of the order confirming the Scheme
under Section 233(7) of the Act passed by the Regional Director, South East Region or such other
Tribunal or any other competent Government authority sanctioning the Scheme are filed with the
Registrar of Companies by the Transferor Company and the Transferee Company respectively or the
date on which the Regional Director registers the Scheme and issues confirmation order under Section
233 (3) of the Act and all references in this Scheme to the date of “coming into effect of this Scheme” or
effectiveness of this Scheme” shall mean the Effective Date.

"Transferred Undertaking" means and includes the whole of the undertaking of the Transferor
Company together, as on the Appointed Date (further details of which are set out in Paragraph 3.2 of
the Scheme and includes:

all assets of the Transferor Company, wherever situated, as are movable in nature, whether present,
future or contingent, tangible or intangible, in possession or reversion, corporeal or incorporeal,
including without limitation investment, current assets, furniture, fixtures, appliances, accessories,
office equipment, communication facilities, installations, vehicles, utilities, actionable claims, earnest
monies, security deposits and sundry debtors, bills of exchange, inter corporate deposits, financial
assets and accrued benefits thereto, insurance claims recoverable, prepaid expenses, outstanding
loans and advances recoverable in cash or in kind or for value to be received, provisions,
receivables, funds, cheques and other negotiable instruments, cash and bank balances and deposits
including accrued interests thereto with Governmental Authority, other authorities, bodies,
customers and other persons, benefits of any bank guarantees, performance guarantees, corporate
guarantees, letters of credit and tax related assets (including excise, duties, service tax, input credits,
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ii.

iii.

iv.

Vi.

Vii.

GST, value added tax or set-offs and any other tax benefits, exemptions and refunds under any
other statutes)

all immovable properties including i.e. land together with the buildings and structures standing
thereon (whether leasehold, leave and licensed, right of way, tenancies or otherwise) including any
tenancies in relation to office space, warehouses, workshop, sheds, stores, guest houses and
residential premises and documents of title, rights and easements in relation thereto and all plant and
machineries constructed on or embedded or attached to any such immovable properties and all
rights, covenants, continuing rights, title and interests in connection with the said immovable
properties;

all investments of the Transferor Company including in the form of shares, scrips, stocks, bonds,
debentures, debenture stock, units or pass-through certificates and other securities and instruments,
including all rights, interest and entitlement in relation thereto and rights and options exercised and
application or subscription made for or in relation thereto ("Investments");

all permits, factory and other licenses, including list of licenses, approvals, permissions, consents,
registrations and certifications, rights, entitlements etc. of the Transferor Company as mentioned in
Schedule I, DG set and other permissions, approvals, Telangana State Pollution Control Board and
other consents including consent under section 25/26 of the Water (Prevention & Control of
Pollution) Act, 1974 and under Section 21 of Air (Prevention & Control of Pollution) Act, 1981 and
hazardous and waste Management consent, and Consent for operation (CFO) for air and Water,
municipal permissions, benefits, and Authorisation, if any, Trade Mark registrations, rights,
entitlements, Directorate of Industries and Commerce certificates (SSI), Ministry of Commerce and
Industries Department of Commerce, Directorate General of Supplies and Disposal Registration
Certificate, ISO Certificates, RDSO approved vendor for development order for signaling and
Telecom items, clearances, authorities, allotments, quotas, no-objection certificates and exemptions of
the Transferor Company relating to its units situated in the State of Karnataka in general including
those relating to privileges, powers, facilities of every kind and description of whatsoever nature and
the benefits thereof, including applications made in relation thereto ("Licenses");

all benefits, entitlements, incentives and concessions under incentive schemes and policies including
under excise, duties, service tax, GST, VAT and income tax laws including MAT credit, subsidy
receivables from Govt./ Semi Govt./Local authorities/ Undertakings, grants from any Governmental
Authority, all other direct tax benefit/ exemptions / deductions, to the extent statutorily available to
the Transferor Company, along with associated obligations;

all contracts, agreements, Joint Venture Agreement, memorandum of understanding, bids, tenders,
expressions of interest, letters of intent, commitments including to clients, and other third parties,
hire and purchase arrangements, other arrangements, undertakings, deeds, bonds, investments and
interest in projects undertaken by the Transferor Company, insurance covers and claims, clearances
and other instruments of whatsoever nature and description, whether written, oral or otherwise, to
which the Transferor Company is party, or to the benefit of which the Transferor Company may be
eligible ("Contracts")

all intellectual property rights of the Transferor Company, including pending applications (including
hardware, software, source codes, parameterization and scripts), registrations, goodwill, logos, trade
names, trademarks, service marks, copyrights, patents, technical know-how, trade secrets, domain
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Viii.

ix.

Xi.

Xii.

names, computer programmes, moral rights, development rights, finished and ongoing research and
development programs and all such rights of whatsoever description and nature, whether or not
registered, owned or licensed, including any form of intellectual property which is in progress
("Intellectual Property");

all employees of the Transferor Company, whether permanent or temporary, engaged in or in
relation to the Transferor Company as on the Effective Date and whose services are transferred to the
Transferee Company ("Transferred Employees") and contributions, if any, made towards any
provident fund, employees state insurance, gratuity fund, staff welfare scheme or any other special
schemes, funds or benefits, existing for the benefit of such Transferred Employees ("Funds"), together
with such of the investments made by these Funds, which are transferable to such Transferred
Employees;

all loans, debts, borrowings, obligations duties, cash credits, bills discounted, deferred income,
contingent liability and liabilities (including present, future and contingent liabilities) pertaining to or
arising out of activities or operations of the Transferor Company, including obligations relating to
guarantees in respect of secured and unsecured borrowings and other guarantees and warranties
issued in favour of Buyers of the product as per the Company’s policy ("Transferred Liabilities");

all legal (whether civil or criminal), taxation or other proceedings or investigations of whatsoever
nature (including those before any Governmental Authority) that pertain to the Transferor Company,
initiated by or against the Transferor Company or proceedings or investigations to which the
Transferor Company is party to, whether pending as on the Appointed Date or which may be
instituted any time in the future ("Proceedings");

all taxes, excise, duties, cess, income tax benefits or exemptions including the right to claim
deduction, to carry forward losses and tax credits under any provision of the Income Tax Act etc.,
that are allocable, referable or related to the Transferor Company, including all credits under Income
tax Act, including MAT credit, book losses (if any), all or any refunds, interest due thereon, credits
and claims relating thereto; and

all books, records, files, papers, engineering and process information, building plans, databases,
catalogues, quotations, advertising materials, lists of present and former credit, and all other books
and records, whether in physical or electronic form, of the Transferor Company.

D. Transfer & Vesting of the Transferor Company

Upon the order of the Regional Director (RD) or any other Competent Government Authority
sanctioning the Scheme becoming effective, on and from the Appointed Date, the Transferred
Undertaking of the Transferor Company shall, together with all its properties, assets, agreements,
joint venture Agreements, expression of Interest (EOI), rights, benefits, interests, liabilities and
obligations, subject to the provisions of Paragraph 3.2 hereof in relation to the mode of vesting, and
without any further deed or act and in accordance with Sections 233 read with Section 230 to 232 of
the Companies Act, 2013 and all other applicable provisions of law, be transferred to and vested in
and be deemed to have been transferred to and vested in, the Transferee Company, as a going
concern and which undertaking continues as a separate division / segment of the Transferee
Company as “NED Energy” division of Power Build Batteries Private Limited.
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E. Assets

e In respect of such assets of the Transferor Company as are moveable in nature or are otherwise
capable of transfer by delivery of possession, payment or by endorsement and delivery, the same
shall stand transferred to and be vested in the Transferee Company and shall become the property of
the Transferee Company. The vesting pursuant to this paragraph shall be deemed to have occurred
by manual delivery or endorsement, as appropriate to the property being vested and title to the
property shall be deemed to have been transferred accordingly, without requiring execution of any
deed or instrument of conveyance for the same.

e In respect of such assets of the Transferor Company as are or represent Investments registered
and/or held in any form by or beneficial interest wherein is owned by the Transferor Company, the
same shall stand transferred/transmitted to and be vested in and/or be deemed to have been
transferred/transmitted to and vested in the Transferee Company, together with all rights, benefits
and interest therein or attached thereto, without any further act or deed and thereupon the
Transferor Company shall cease to be the registered and/or the beneficial owner of such investments.
The Transferor Company shall be deemed to be holding such investments for and on behalf of and in
trust for and for the benefit of the Transferee Company and all profits or dividends and other rights
or benefits accruing/paid/distributed on such investments and all taxes thereon, or losses arising or
expenses incurred relating to such investments, shall, for all intent and purposes, be treated as the
profits, dividends, rights, benefits, taxes, losses or expenses, as the case may be, of the Transferee
Company.

e In respect of such of the moveable assets belonging to the Transferor Company other than those
specified in paragraph 3.2.1(a) and (b) of the Scheme, including sundry debtors, outstanding loans
and advances, if any, recoverable in cash or in kind or value to be received, bank balances and
deposits, if any, the same shall (notwithstanding whether there is any specific provision for transfer
of credits, assets or refunds under the applicable laws, wherever applicable), without any further act,
instrument or deed by the Transferor Company or the Transferee Company or the need for any
endorsements, stand transferred from the Transferor Company to and in favour of the Transferee
Company. Any security, lien, encumbrance or charge created over any assets in relation to the loans,
or borrowings or any other dues of the Transferor Company, shall, without any further act or deed,
stand transferred to the benefit of the Transferee Company and the Transferee Company will have all
the rights of the Transferor Company to enforce such security, lien, encumbrance or charge, by virtue
of this Scheme.

All immovable properties, if any, of the Transferor Company including freehold and leasehold
land, buildings and any tenancies in relation to warehouses, office space, guest houses and
residential premises, and all documents of title, rights and easements in relation thereto and all
plant and machineries constructed on or embedded or attached to any such immovable properties
and all rights, covenants, continuing rights, title and interest in connection with the said immovable
properties, shall stand transferred to and be vested in and be deemed to have been transferred to
and vested in the Transferee Company, without any further act or deed done/executed or being
required to be done/executed by the Transferor Company or the Transferee Company or both. The
Transferee Company shall be entitled to exercise and enjoy all rights and privileges attached to the
immovable properties and shall be liable to pay the ground rent and taxes and fulfill all obligations
and be entitled to all rights in relation to or as applicable to such immovable properties.
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F. Licenses & Certificates

All factory and others Licenses including list of licenses, approvals, permissions, consents,
registrations and certifications, rights, entitlements etc. of the Transferor Company as mentioned in
Schedule I, DG set and other permissions, approvals, Telangana Pollution Control Board and other
consents including hazardous and waste Management consent, and Consent under Section 25/26
Water (Prevention & Control of Pollution) Act, 1974 and under Section 21 of Air (Prevention &
Control of Pollution) Act, 1981 and Consent for operation (CFO) for air and Water, municipal
permissions, benefits, Trade Mark registrations, rights, entitlements, Directorate of Industries and
Commerce certificates (SSI), Ministry of Commerce and Industries Department of Commerce,
Directorate General of Supplies and Disposal Registration Certificate, ISO Certificates, RDSO
approved vendor for development order for signaling and Telecom items, permits, registrations &
ownership certificate issued by various registering & statutory authorities relating to the Transferor
Company including those relating to privileges, powers, facilities of every kind and description of
whatsoever nature and the benefits thereof, including applications made in relation thereto
("Licenses"), shall stand transferred to and be vested in the Transferee Company, without any
further act or deed done by the Transferor Company or the Transferee Company and be in full force
and effect in favour of the Transferee Company, as if the same were originally given to, issued to or
executed in favour of the Transferee Company and the Transferee Company shall be bound by the
terms thereof, the obligations and duties thereunder, and the rights and benefits under the same
shall be available to the Transferee Company.

G. Benefits, Entitlements, Incentives and Concessions

All benefits, entitlements, incentives and concessions under incentive schemes and policies that the
Transferor Company is entitled to, including under excise, duties, service tax, GST, VAT and income
tax laws including MAT credit, subsidy receivables from Government, stamp duty and lower
electricity charges from the State government, or grants from any governmental authority, direct tax
benefit/ exemptions/ deductions, shall, to the extent statutorily available and along with associated
obligations, stand transferred to and be available to the Transferee Company as if the Transferee
Company was originally entitled to all such benefits, entitlements, incentives and concessions.

H. Contracts

o All Contracts and Agreements of the Transferor Company which are subsisting or having effect
immediately before the Effective Date, shall stand transferred to and vested in the Transferee
Company and be in full force and effect in favour of the Transferee Company and may be enforced by
or against it as fully and effectually as if, instead of the Transferor Company, the Transferee Company
had been a party or beneficiary or oblige thereto.

¢ Any inter-se contracts between the Transferor Company on one hand and the Transferee Company on
the other hand shall stand cancelled and cease to operate upon the coming into effect of this Scheme.

e All guarantees provided by any bank in favour of the Transferor Company outstanding as on the
Effective Date, shall vest in the Transferee Company and shall enure to the benefit of the Transferee
Company and all guarantees issued by the bankers of the Transferor Company at the request of the
Transferor Company favouring any third party shall be deemed to have been issued at the request of
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the Transferee Company and continue in favour of such third party till its maturity or earlier
termination.

. Intellectual Property

All Intellectual Property rights of the Transferor Company including pending applications,
registrations, goodwill, logos, trade names, trademarks, service marks, copyrights, patents, technical
know-how, trade secrets, domain names, computer programmes, moral rights, development rights,
finished and ongoing research and development programs and all such rights of whatsoever
description and nature, whether or not registered, owned or licensed, including any form of
intellectual property which is in progress ("Intellectual Property") shall stand transferred to and be
vested in the Transferee Company and be in full force and effect in favour of the Transferee Company
and may be enforced by or against it as fully and effectually as if, instead of the Transferor Company,
the Transferee Company had been a party or beneficiary or obligee thereto.

Transferred Employees

All Transferred Employees of the Transferor Company shall be deemed to have become the employees
and staff of the Transferee Company with effect from the Appointed Date, and shall stand transferred
to the Transferee Company without any interruption of service and on terms and conditions no less
favorable than those on which they are engaged by the Transferor Company, as on the Effective Date,
including in relation to the level of remuneration and contractual and statutory benefit, incentive
plans, terminal benefits, gratuity plans, provident plans and any other retirement benefits.

The Transferee Company agrees that the services of all transferred Employees with the Transferor
Company prior to the transfer, shall be taken into account for the purposes of all benefits to which
such Transferred Employees may be eligible, including in relation to the level of remuneration and
contractual and statutory benefits, incentive plans, terminal benefits, gratuity plans, provident plans
and other retirement benefits and accordingly, shall be reckoned from the date of their respective
appointment in the Transferor Company. The Transferee Company undertakes to pay the same, as
and when payable under applicable laws.

For avoidance of doubt, in relation to those Transferred Employees for whom the Transferor
Company is making contributions to the Government provident fund, the Transferee Company shall
stand substituted for the Transferor Company for all purposes whatsoever, including in relation to
the obligation to make contributions to such funds in accordance with the provisions of such funds,
bye-laws, etc. in respect of the Transferred Employees.

All contributions made by the Transferor Company on behalf of the Transferred Employees and all
contributions made by the Transferred Employees including the interests arising thereon, to the
Funds and standing to the credit of such Transferred Employees' account with such Funds, shall,
upon this Scheme becoming effective, be transferred to the funds maintained by the Transferee
Company along with such of the investments made by such Funds which are referable and allocable
to the Transferred Employees and the Transferee Company shall stand substituted for the Transferor
Company with regard to the obligation to make the said contributions.

The contributions made by the Transferor Company under applicable law in connection with the
Transferred Employees, to the Funds, for the period after the Appointed Date shall be deemed to be
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contributions made by the Transferee Company.

e The Transferee Company shall continue to abide by the agreement(s) and settlement(s) entered into
with the employees by the Transferor Company, if any, in terms of such agreement(s) and
settlement(s) subsisting on the Effective Date, in relation to the Transferred Employees.

K. Transferred Liabilities and Security

o All Transferred Liabilities including obligations relating to guarantees in respect of secured and
unsecured borrowings and other guarantees and warranties issued in favour of Buyers of the product
as per the Company’s policy of the Transferor Company, shall, to the extent they are outstanding as
on the Effective Date, without any further act, instrument or deed, stand transferred to and be
deemed to be the debts, liabilities, contingent liabilities, duties and obligations etc., as the case may
be, of the Transferee Company and shall be exercised by or against the Transferee Company, as if it
had incurred such Transferred Liabilities.

e The Transferee Company alone shall be liable to meet, discharge and satisfy the Transferred
Liabilities as the borrower/creditor in respect thereof.

e  This Scheme shall not operate to enlarge or extend the security for any of the Transferred Liabilities
and the Transferee Company shall not be obliged to create any further or additional securities after
the Effective Date, unless otherwise agreed to by the Transferee Company with such secured
creditors and subject to the consent and approval of the existing secured creditors of the Transferee
Company, if any. Further, this Scheme shall not operate to enlarge or extend the security for any loan,
deposit, credit or other facility availed by the Transferee Company, in as much as the security shall
not extend to any of the assets forming part of the Transferred Undertakings.

e In so far as the existing security in respect of the Transferred Liabilities is concerned, such security
shall, without any further act, instrument or deed, be modified and shall be extended to and shall
operate only over the assets forming part of the Transferred Undertaking of the Transferor Company,
which has been charged and secured and subsisting as on the Effective Date, in respect of the
Transferred Liabilities. Provided that if any of the assets forming part of the Transferred
Undertakings of the concerned Transferor Company have not been charged or secured in respect of
'the Transferred Liabilities, such assets shall remain unencumbered and the existing security referred
to above shall not be extended to and shall not operate over such assets.

e It shall not be necessary to obtain the consent of any third party or other person, who is a party to any
contract or arrangement by virtue of which such Transferred Liabilities have arisen in order to give
effect to the provisions of this paragraph.

e Itis expressly provided that, save as mentioned in this paragraph 3.2.7, no other term or condition of
the Transferred Liabilities is modified by virtue of this Scheme, except to the extent that such
amendment is required by necessary implication.

L. Legal and other such Proceedings
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M.

All Proceedings transferred to the Transferee Company pursuant to the Scheme, shall not abate or be
discontinued or in any way be prejudicially affected by reason of the amalgamation of the Transferor
Company or by anything contained in this Scheme and the proceedings shall continue and any
prosecution shall be enforced by or against the Transferee Company in the same manner and to the
same extent as it would or might have been continued, prosecuted or enforced by or against the
Transferor Company, as if this Scheme had not been made. The Transferee Company undertakes to
have such proceedings relating to or in connection with the Transferor Company, initiated-by or
against the said Transferor Company, transferred in the name of the Transferee Company as soon as
possible, after the Effective Date, and to have the same continued, prosecuted and enforced by or
against the Transferee Company. The Transferee Company also undertakes to pay all amounts
including interest, penalties, damages, etc., which the Transferor Company may be called upon to
pay or secure in respect of any liability or obligation relating to the Transferor Company for the
period from the Appointed Date up to the Effective Date and any costs incurred by the Transferor
Company in respect of such proceedings started by or against it relatable to the period from the
Appointed Date up to the Effective Date upon submission of necessary evidence by the said
Transferor Company to the Transferee Company for making such payment.

Tax Treatment

All taxes, excise, duties, cess, MAT credit, GST, tax related assets (including service tax, input credit,
GST, value added tax, etc.) that are allocable, referable or related to the Transferor Company and
payable, whether due or not, upto a day immediately preceding the Appointed Date, including all
advance tax payments, tax deducted at source, Mat credit, tax liabilities or any refunds, tax
obligations, credit and claims, carry forward losses and tax credits under any provision of the
Income Tax Act, 1961 shall, for all intent and purposes, be treated as the liability or refunds, credit
and claims, as the case may be, of the Transferee Company.

Books and Records

All books, records, files, papers, engineering and process information, building plans, databases,
catalogues, quotations, advertising materials, if any, lists of present and former clients and all other
books and records, whether in physical or electronic form, of the Transferor Company, to the extent
possible and permitted under applicable laws, be handed over by them to the Transferee Company.

Conduct of Business

With effect from the Appointed Dates and upto the Effective Date:

The Transferor Company shall carry on its business with reasonable diligence and commercial
prudence and in the same manner as it has been doing hitherto;

The Transferor Company shall carry on and shall be deemed to have carried on all their respective
business activities and shall hold and stand possessed and shall be deemed to have held and stood
possessed of all the said assets, rights, title, interests, authorities, Contracts, investments and
decisions, benefits for and on account of and in trust for the Transferee Company;
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All obligations, liabilities, duties and commitments attached, related or pertaining to the Transferor
Company shall be undertaken and shall be deemed to have been undertaken for and on account of
and in trust for the Transferee Company; and

All the profits and incomes accruing or arising to the Transferor Company and all expenditure or
losses arising or incurred by the Transferor Company shall, for all purposes, be treated and be
deemed to be the profits and incomes or expenditures and losses, as the case may be, of the
Transferee Company.

The Transferor Company shall not, without the written concurrence of Board of Directors of the
Transferee Company, alienate, charge or encumber any of its properties as referred above except in
the ordinary course of business or pursuant to any pre-existing obligation undertaken prior to the
date of acceptance of the scheme by the Board of Directors of the Transferor Company and the
Transferee Company.

All assets acquired or sold, leased or licensed, Licenses obtained, benefits, entitlements, incentives
and concessions granted, Contracts entered into, Intellectual Property developed or registered or
applications made thereto, Transferred Liabilities incurred and Proceedings initiated or made party
to, between the Appointed Date and till the Effective Date by the Transferor Company shall be
deemed to be transferred and vested in the Transferee Company. For avoidance of doubt, where
any of the Transferred Liabilities as on the Appointed Date (deemed to have been transferred to the
Transferee Company) have been discharged by the Transferor Company on or after the Appointed
Date but before the Effective Date, such discharge shall be deemed to have been for and on behalf of
the Transferee Company for all intent and purposes and under all applicable laws. Further where
any of the Assets as on the Appointed Date (deemed to have been transferred to the Transferee
Company) have been sold / transferred by the Transferor Company on or after the Appointed Date
but before the Effective Date, such sale shall be deemed to have been for and on behalf of the
Transferee Company for all intent and purposes and under all applicable laws. Further, in
connection with any transactions between the Transferor Company and the Transferee Company
between the Appointed Date and upto the Effective date, if any service tax has been paid by the
Transferor Company, then upon the Scheme coming into effect, the Transferee Company shall be
entitled to claim refund of such service tax paid by the Transferor Company.

With effect from the Effective Date, the Transferee Company shall carry on and shall be authorized
to carry on the business of the Transferor Company and till such time as the name of account holder
in the respective bank accounts of the Transferor Company is substituted by the bank in the name
of the Transferee Company, the Transferee Company shall be entitled to operate such bank
accounts of the Transferor Company, in its name, in so far as may be necessary.

Without prejudice to the other provisions of this Scheme and notwithstanding the fact that vesting
of the Transferor Company occurs by virtue of Part IIl of this Scheme itself, the Transferee
Company may, at any time after the Effective Date, in accordance with the provisions hereof, if so
required under applicable law or otherwise, give notice in such form, as may be required or as it
may deem fit and proper or enter into or execute deeds (including deeds of adherence),
confirmations, novations, declarations or other writings or documents as may be necessary and
carry out and perform all such formalities and compliances, for and on behalf of the Transferor
Company, including, with or in favour of and required by (i) any party to any Contract to which the
Transferor Company is a party; or (ii) any Governmental Authority or non-government authority,

20



in order to give formal effect to the provisions of this Scheme. Provided however, that execution of
any confirmation or novation or other writings or arrangements shall in no event postpone the
giving effect to this Scheme from the Effective Date.

To the extent possible, pending sanction of this Scheme, the Transferor Company or the Transferee
Company shall be entitled to apply to the relevant Governmental Authorities and other third
parties concerned, as may be necessary under any law or contract for transfer or modification of
such consents, approvals and sanctions which the Transferee Company may require to own and
carry on the business of the Transferor Company with effect from the Effective Date and subject to
this Scheme being sanctioned by the Regional Director (RD) or any other Competent Government
Authority.

For the purpose of giving effect to the order passed under Sections 233 and any other applicable
provisions if any of the Companies Act, 2013 in respect of this Scheme by the Regional Director
(RD) or any other Competent Government Authority, the Transferee Company shall, upon the
Scheme becoming effective, be entitled to get the record of the change in the legal right(s) standing
in the name of the Transferor Company, in its favour in accordance with such order and the
provisions of Sections 233 and any other applicable provisions if any of the Companies Act, 2013.

Saving of Concluded Transactions

The transfer and vesting of the Transferor Company with and into the Transferee Company under
Part III of the Scheme, shall not affect any transaction including sale of assets or proceedings
already completed or liabilities incurred by the Transferor Company, either prior to or on or after
the Appointed Date till the Effective Date, to the end and intent that the Transferee Company shall
accept and adopt all acts, deeds and things done and executed by or on behalf of the Transferor
Company in respect thereto as acts, deeds and things done and executed by and on behalf of itself.

Dissolution of Transferor Company

Upon this Scheme becoming effective, NED Energy Limited shall stand dissolved without being
wound-up.

Increase / consolidation of authorized share capital of the Transferee Company

Upon this Scheme becoming effective and upon the transfer and vesting of NED into PBBPL
pursuant to this Scheme, the entire authorized share capital of NED equal to Rs. 32,50,00,000/-
comprising of 2,25,00,000 Equity Shares of Rs.10/- each and 1,00,00,000 Preference shares of
Rs.10/- each shall stand merged with the authorized share capital of the PBBPL the Transferee
Company.

Thus, the Authorized Share Capital of the Transferee Company (PBBPL) of Rs. 60,00,000/-
(dividend by 6,00,000 Equity Share shall stand increased by Rs. 32,50,00,000/- to Rs. 33,10,00,000/-
comprising of 2,31,00,000 Equity Shares of Rs.10/- each and 1,00,00,000 Preference Shares of
Rs.10/- each.

Accordingly, the authorized share capital of the Transferee Company shall stand increased by an
amount of Rs. 32,50,00,000/- and Clause V of the Memorandum of Association of PBBPL (relating
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to the authorized share capital) shall, without any further act, instrument or deed, be and stand
altered, modified and amended pursuant to Sections 13 and 61 of the Companies Act, 2013 and
other applicable provisions of the Companies Act, 2013 as the case may be and be replaced by the
following clause:

The Authorized Share Capital of the Company is Rs. 33,10,00,000 (Rupees Thirty-Three Crores Ten
Lakhs Only) divided into 2,31,00,000 (Two Crores Thirty-One Lakhs) Equity Shares of Rs. 10/-
(Rupees Ten Only) each and 1,00,00,000 (One Crore) Preference Shares of Rs. 10/- (Rupees Ten
Only) each. The Company may increase or reduce the capital and divide the shares in the capital
for the time being into several classes and attach thereto respectively such preferential, deferred,
qualified or special rights privileges or conditions in such manner as may, for the time being be
provided by the regulations of the Company.

The stamp duty or filing fees paid on the authorized share capital of the Transferor Company is
permitted to be utilized and applied towards the increase in the authorized share capital of the
Transferee Company in accordance with this paragraph 4.2 and no additional stamp duty shall be
payable and no additional fee shall be payable to any regulatory authorities in relation to such
increase in the authorized share capital of the Transferee Company. The Transferee Company
shall file the requisite documentation with the relevant Registrar of Companies, which has
jurisdiction over the Transferee Company, for the increase of the authorized share capital of the
Transferee Company as aforesaid. It is hereby clarified that for the purposes of increasing the
authorized share capital in accordance with this paragraph 4.2, the sanction of the Regional
Director (RD) or any other Competent Government Authority as the case may be shall be deemed
to be sufficient for the purposes of effecting this amendment and that no further approval or
resolution under any applicable provisions of the Companies Act, 2013 would be required to be
separately passed.

. Issuance of New Shares to the shareholders of Transferor Company

Upon the Scheme becoming effective, in consideration of the transfer and vesting of the
undertaking of the Transferor Company in the Transferee Company, in terms of this Scheme, and
on the basis of valuation report dated 7t November, 2024, the Transferee Company shall without
any further application or deed, be required to issue and allot, to every equity shareholder of the
Transferor Company, holding fully paid-up equity shares in the Transferor Company and whose
names appear in the register of members of the Transferor Company on the Record Date, to be
announced by the Board of the Transferor Company, 1 (One) Equity Share of Rs. 10/- each fully
paid up of the Transferee Company, credited as fully paid-up with rights attached thereto as
hereinafter mentioned (hereinafter referred to as the “New Equity Shares”) for every 7 (Seven)
Equity Shares of Rs. 10 each fully paid-up, held by such shareholder in the capital of the
Transferor Company (“Share Exchange Ratio”).

Any fraction arising on issue of New Equity share as above will be rounded off to its nearest
integer.

The New Equity Shares in the Transferee Company to be issued to the shareholders of the
Transferor Company shall be subject to the Memorandum and Articles of Association of the
Transferee Company and the New Equity Shares so issued shall rank pari-passu in all respects with
the existing Equity Shares of the Transferee Company.
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The Transferee Company shall increase its authorised share capital, to the extent required; in
order to issue the New Shares under this Scheme in accordance with the procedure prescribed
under section 61 of the Companies Act, 2013, without prejudice to the right of the Transferee
Company to avail set off for the fees paid by the Transferor Company as per Clause 4.1 in terms of
Section 232(3) (i) of the Act.

The approval of this Scheme by the shareholders of the Transferee Company shall be deemed to
be due compliance of the provision of Section 42, 62 and other relevant and applicable provisions,
if any, of the Act and the rules made thereunder for the issue and allotment of equity shares in
Physical/Demat form by the Transferee Company to the shareholders of the Transferor Company,
as provided in this Scheme.

Cancellation of shares held by the Transferor Company in the Transferee Company

Upon the Scheme becoming effective, the equity shares held by the Transferor Company in
Transferee Company, shall stand cancelled and extinguished without any further act, application
or deed. The aforesaid reduction of share capital of Transferee Company shall be effected as an
integral part of this Scheme itself, and not under a separate procedure, in terms of Section 66 and
other applicable provisions of the Act, and the order of the NCLT sanctioning this Scheme shall be
deemed to be an order under Section 66 and other applicable provisions of the Act, confirming
such reduction of share capital. The consent of the shareholders and creditors of the Transferee
Company to this Scheme shall be deemed to be the consent of its respective shareholders and
creditors for the purpose of effecting the reduction under the provisions of Section 66 and other
applicable provisions of the Act as well and no further compliances would be separately required.
The reduction of capital of Transferee Company, as aforesaid, does not involve any diminution of
liability in respect of any unpaid share capital or payment to any shareholder of any paid-up share
capital or payment in any other form. The Transferee Company shall not be required to add the
words "and reduced" as suffix to its name consequent upon the reduction of its share capital as an
integral part of this Scheme.

Pursuant to the cancellation of the equity shares held by the Transferor Company in the Transferee
Company, and the subsequent issuance and allotment of new equity shares by Transferee
Company to Time Technoplast Limited and its nominees, in its capacity as the 'promoter' of the
Transferor Company alongwith its nominee, shall hold 97.04% of the equity share capital of the
Transferee Company. Further, Avion Exim Private Limited shall hold 2.96% of the equity share
capital of the Transferee Company.

Accounting Treatment in The Books Of Transferee Company

Accounting treatment in respect of amalgamation of Transferor Company with Transferee
Company.

Upon the Scheme coming into effect, the Transferee Company shall account for the amalgamation
in its books of account in accordance with the “Pooling of Interest Method” prescribed Under the
Indian Accounting Standard 103 ( Business Combinations) as notified under Section 133 of the
Companies Act, 2013 read with Companies (Indian Accounting Standards) Rules, 2015 and other
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generally accepted accounting principles, or any other relevant or related requirement under the
Act, as applicable on the Effective Date.

e Transferee Company shall record the assets, liabilities and reserves relating to Transferred
Undertaking of Transferor Company vested in it pursuant to this Scheme, at their respective
carrying amounts at the close of the business of the day immediately preceding the Appointed
Date. The identity of the Reserves will be preserved.

e The identity of the reserves of the Transferor Company, if any, shall be preserved and they shall
appear in the financial statements of the Transferee Company in the same form and manner in
which they appeared in the financial statements of the Transferor Company mentioned above as
on the date immediately preceding the Appointed Date. Accordingly, if prior to this Scheme
becoming effective there is any Reserve in the financial statements of the Transferor Company
mentioned above, which are available for distribution to shareholders whether as bonus shares or
dividend or otherwise, the same would continue to remain available for such distribution by the
Transferee Company, subsequent to this Scheme becoming effective.

e The balances of the profit and loss accounts of Transferor Company (as appearing in financial
statements mentioned above) shall be aggregated, and added to or set-off from, as the case may
be, the corresponding balance appearing in the financial statements of the Transferee Company.

e Upon coming into effect of this Scheme, to the extent that there are inter-company loans,
advances, deposits balances or other obligations as between the Transferor Company and the
Transferee Company, the obligations in respect thereof shall come to an end and corresponding
effect shall be given in the books of accounts and records of the Transferee Company for the
reduction of any assets or liabilities, as the case may be.

e The shares held by the Transferor Company in the Transferee Company shall stand cancelled and
there shall be no further obligation / outstanding in that behalf.

e The difference between the investment in the financial statements of the Transferor Company in
the Transferee Company and the amount of paid-up share capital of the Transferee Company
respectively, shall be adjusted against the Reserves.

e In case there is any difference in the accounting policies adopted by the Transferor company and
the Transferee company, the accounting policies followed by the Transferee company will prevail
and the difference will be quantified and adjusted in the Reserves to ensure that the financial
statements of the Transferee company reflect the financial position on the basis of consistent
accounting policy.

e In addition, the Transferee Company shall pass such accounting entries, as may be necessary, in

connection with this Scheme to comply with any of the applicable accounting standards and
generally accepted accounting principles.

V. Application(s) to the Regional Director [RD]

The Transferor Company and the Transferee Company shall, make necessary applications,
affidavits and petitions to the Regional Director, Registrar of Companies and Official Liquidator or
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such other competent authority under whose jurisdiction the Registered Office of both the
Companies is situated, for sanctioning and registering this Scheme under Section 233 of the Act or
any other relevant provisions of the Act and for dissolution of the Transferor Company without
being wound up.

V. Revision of accounts and tax filings, modification of charge

e Upon this Scheme becoming effective and from the Appointed Date, the Transferee Company is
expressly permitted to revise and file its income tax returns and other statutory returns, including
tax deducted at source returns, services tax returns, GST Returns and value added tax returns, as
may be applicable and has expressly reserved the right to make such provisions in its returns and
to claim refunds or credits etc. if any. Such returns may be revised and filed notwithstanding that
the statutory period for such revision and filing may have lapsed.

e Filing of the certified copy of the Confirmation order of the Regional Director (RD) or any other
Competent Government Authority sanctioning this Scheme with the relevant Registrar of
Companies, Goa and Registrar of Companies, Karnataka, Bangalore shall be deemed to be
sufficient for creating or modifying the charges in favour of the secured creditors, if any, of the
Transferor Company, as required as per the provisions of this Scheme.

W. Tax neutrality

¢ The amalgamation in accordance with this Scheme shall be pursuant to and in compliance with the
provisions of Section 2(1B) of the Income-tax Act, 1961, or any modification or re-enactment thereof.

e If any terms or provisions of this Scheme are found to be or interpreted to be inconsistent with any
of the said provisions at a later date, whether as a result of any amendment of law or any judicial or
executive interpretation or for any other reason whatsoever, the Scheme shall then stand modified
to the extent determined necessary to comply with the said provisions. Such modification will,
however, not affect other parts of this Scheme.

X. Modifications and Amendments to the Scheme

e Notwithstanding anything to the contrary contained in this Scheme, the Transferor Company and
the Transferee Company (acting through their respective Board of Directors or a committee thereof
or authorized representatives) may make or assent, from time to time, to any modifications,
amendments, clarifications or confirmations to this Scheme, which they deem necessary and
expedient or beneficial to the interests of the stakeholders and the Regional Director (RD) or any
other Competent Government Authority.

e The Transferor Company and the Transferee Company (acting through their respective Board of
Directors or a committee thereof or authorized representatives) shall be authorized to take all such
steps and give such directions, as may be necessary, desirable or proper, to resolve any doubts,
difficulties or questions that may arise in regard to and of the meaning or interpretation of this
Scheme or implementation thereof or in any manner whatsoever connected therewith, whether by
reason of any directive or orders of the Regional Director (RD) or any other Competent Government
Authority or any other authorities or otherwise, howsoever arising out of or under or by virtue of
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this Scheme or any matter concerned or connected therewith and to do and execute all acts, deeds,
matters and, things necessary for giving effect to this Scheme.

For the purpose of giving effect to this Scheme or to any modifications or amendments thereof or
additions thereto, the delegate of the Transferor Company and the Transferee Company may give
and are hereby authorized to determine and give all such directions as are necessary and such
determination or directions, as the case may be, shall be binding on all parties, in the same manner
as if the same were specifically incorporated in this Scheme.

However, no modifications and / or amendments to the Scheme can be carried out or effected by
the Board of Directors without approval of the Regional Director (RD) or any other Competent
Government Authority and the same shall be subject to powers of the Regional Director (RD) or any
other Competent Government Authority under Section 233 of the Companies Act, 2013.

Conditionality of the Scheme

This Scheme is conditional upon and subject to the following;:

The requisite consent, approval or permission of the Appropriate Authorities or any other
statutory or regulatory authority, which by law may be necessary for the implementation of this
Scheme.

A notice of the Scheme inviting objections or suggestions, if any from the ROC and OL or persons
affected by the Scheme being issued by the Transferor Company and the Transferee Company as
prescribed under Section 233 of the Act

The Scheme being approved by the requisite majorities in number and value of such class of
persons including the respective members and / or creditors of the Transferor Company and the
Transferee Company as prescribed under Section 233 of the Act.

Transferor Company and Transferee Company files a declaration of solvency with the ROC in
terms of Section 233 of the Act.

The Registration of the Scheme by the Regional director (RD) under Section 233 of the Act and
issuance of confirmation order in this regard.

The requisite sanctions and approvals including but not limited to in-principle approvals of any
Government Authority, as may be required by law in respect of this Scheme being obtained and
receiving such further approvals or consents that may be required to be obtained by the
Transferor Company or the Transferee Company under any law in force in relation to the scheme.

Certified copies of the Confirmation order of the Regional Director (RD) or any other Competent
Government Authority, as may be applicable, sanctioning this Scheme being filed with the
respective Registrar of Companies.

Notwithstanding anything to the contrary contained herein, the non-receipt of any sanctions or
approvals for transfer of a particular asset or liability forming part of the Transferor Company to
the Transferee Company pursuant to this Scheme, shall not affect the effectiveness of this Scheme,
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Z.

AA.

if the Board of Directors of the Transferor Company and the Transferee Company so decide.

On the sanction of this Scheme and upon this Scheme becoming effective, the following shall be
deemed to have occurred on the Appointed Date and become effective and operative only in the
sequence and in the order mentioned hereunder:

Amalgamation of NED and transfer and vesting thereof in PBBPL;

Issue of new equity shares of the PBBPL (Transferee Company) to the shareholders of the NED
(Transferor Company);

Transfer/Clubbing of the Authorized Share Capital of NED to PBBPL and consequential increase
in the authorized share capital of the Transferee Company (in accordance with paragraph 4.2
hereof).

Revocation and withdrawal of this Scheme

The Board of Directors of the Transferor Company and the Transferee Company shall be entitled
to revoke, cancel, withdraw and declare this Scheme to be of no effect at any stage, but before the
Effective date, and where applicable re-file, at any stage in case (a) this Scheme is not approved by
the Regional Director (RD) or any other Competent Government Authority or if any other
consents, approvals, permissions, resolutions, agreements, sanctions and conditions required for
giving effect to this Scheme are not received or delayed; (b) any condition or modification
imposed by the Regional Director (RD) or any other Competent Government Authority and/or
any other authority is not acceptable; (c) the coming into effect of this Scheme in terms of the
provisions hereof or filing of the drawn up order(s) with any Governmental Authority could have
adverse implication on either of the Transferor Company and/or the Transferee Company; or (d)
for any other reason whatsoever, and do all such acts, deeds and things as they may deem
necessary and desirable in connection therewith and incidental thereto. On revocation,
cancellation or withdrawal, this Scheme shall stand revoked, cancelled or withdrawn and be of no
effect and in that event, no rights and liabilities whatsoever shall accrue to or be incurred interse
between the respective Transferor Company and the Transferee Company or their respective
shareholders or creditors or employees or any other person, save and except in respect of any act
or deed done prior thereto as is contemplated hereunder or as to any right, liability or obligation
which has arisen or accrued pursuant thereto and which shall be governed and be preserved or
worked out in accordance with the applicable law and in such case, each party shall bear its own
costs, unless otherwise mutually agreed.

Mutation of Property

Upon the Scheme coming into effect and with effect from the Appointed Date, the title to the
immovable properties including development rights, of the Transferred Undertakings shall be
deemed to have been mutated and recognized as that of the Transferee Company and the mere
filing of the certified true copy of the confirmation order of the Regional Director (RD) or any
other Competent Government Authority sanctioning the Scheme with the appropriate Registrar or
Sub-registrar of Assurances or with the relevant Government agencies shall suffice as record of
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BB.

CC.

DD.

continuing title of the immovable properties including development rights of the Transferred
Undertakings with the Transferee Company pursuant to the Scheme becoming effective and shall
constitute a deemed mutation and substitution thereof.

Severability

If any part of this Scheme is held invalid, ruled illegal by any Regional Director (RD) or any other
Competent Government Authority, or becomes unenforceable for any reason, whether under
present or future laws, then it is the intention of both the Transferor Company and the
Transferee Company that such part of the Scheme shall be severable from the remainder of this
Scheme and this Scheme shall not be affected thereby, unless the deletion of such part of the
Scheme shall causes this Scheme to become materially adverse to either the Transferee Company
or the Transferor Company, in which case the Transferor Company and the Transferee Company
shall attempt to bring about a modification in this Scheme, as will best preserve for the parties
the benefits and obligations of this Scheme, including but not limited to such part of the Scheme.

POST SCHEME CONDUCT OF OPERATIONS

Even after the Scheme becomes effective, the Transferee Company shall be entitled to operate all
Bank Accounts of the Transferor Company and realize all monies and complete and enforce all
pending contracts and transactions in respect of the Transferor Company in the name of the
Transferee Company in so far as may be necessary until the transfer of rights and obligations of
the Transferor Company to the Transferee Company under this Scheme is formally accepted by
the Transferor Company and the Transferee Company concerned. Pursuant to the Scheme
becoming effective the Transferee Company is expressly permitted to revise its financial
statements and returns along with prescribed forms, filings and annexures under the Income-tax
Act, 1961 (including for minimum alternate tax purposes and tax benefits), goods and service tax
law, and other tax laws, and to claim refunds and/or credits for Taxes paid (including minimum
alternate tax), and to claim tax benefits under the said tax laws, and for matters incidental thereto,
if required to give effect to the provisions of this Scheme.

Even after the Scheme becomes effective, the business of the Transferor Company shall get
transferred to the Transferee Company and the Transferee Company shall be entitled to run
business of transferor company on going concern basis, as a separate segment / division viz “NED
Energy” division of Power Build Batteries Private Limited.

Dividend

The respective Transferor Company and the Transferee Company shall be entitled to declare and
pay dividends, whether interim or final, to their respective shareholders, as may be decided by
their respective Board of Directors, in respect of the accounting period prior to the Effective Date.

It is clarified that the aforesaid provisions in respect of declaration of dividends is an enabling
provision only and shall not be deemed to confer any right on any shareholder of either of the
Transferor Company or the Transferee Company to demand or claim any dividends, which is
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subject to the provisions of the Companies Act, 2013, shall be entirely at the discretion of the Board
of Directors of the Transferor Company and the Transferee Company, as the case may be, subject
to such approval of the respective shareholders, as may be required.

EE. Costs and expenses

All costs, expenses, charges, taxes, fees and all other expenses, if any, including stamp duty and
registration charges, if any, arising out of or incurred in carrying out and implementing the terms of
this Scheme and the incidentals thereto shall be borne and paid by the Transferee Company.

You are requested to read the entire text of the Scheme to get fully acquainted with the
provisions thereof. The aforesaid are only some of the salient extracts thereof.

Other matters

24. The accounting treatment as proposed in the Scheme is in conformity with the accounting standards
prescribed under Section 133 of the Act. The certificates issued by the respective Statutory Auditors of
the Companies are open for inspection.

25. Under the Scheme, an arrangement is sought to be entered into between NED and its equity shareholders.
Upon the effectiveness of the Scheme, PBBPL shall require to allot equity shares, based on the Share
Exchange Ratio. Upon the effectiveness of the Scheme, the equity shares held by NED in the paid-up
equity share capital of PBBPL shall stand cancelled.

In respect of the Scheme, there is no arrangement with the creditors, either secured or unsecured of
NED. No compromise is offered under the Scheme to any of the creditors of NED. The liability of the
creditors of NED, under the Scheme, is neither being reduced nor being extinguished.

As on date, NED has no outstanding dues towards any public deposits and therefore, the effect of the
Scheme on any such public deposit holders does not arise. As on date, NED has not issued any
debentures. In the circumstances, the effect of the Scheme on the debenture trustee does not arise.

Under Clause 3.2.6 of the Scheme, on and from the Effective Date, PBBPL undertakes to engage the
Employees of NED, on the same terms and conditions on which they are engaged by NED without any
interruption of service and in the manner provided under Clause 3.2.6 of the Scheme. In the
circumstances, the rights of the Employees of NED, engaged in, would in no way be affected by the
Scheme.

There is no effect of the Scheme on the key managerial personnel of NED.

Upon the effectiveness of the Scheme, the directors of NED shall cease to be its directors as NED shall
stand dissolved without winding up.
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26.

27.

Further, none of the Directors, the Key Managerial Personnel (as defined under the Act and rules
framed thereunder) of NED and their respective relatives (as defined under the Act and rules framed
thereunder) have any interest in the Scheme except to the extent that the said Director(s) are common
director(s) of the Companies and/or to the extent the said Director(s) are holding shares in NED as
nominee of the equity shares held by them and/or to the extent that the said Director(s), Key
Managerial Personnel and their respective relatives are the directors, members of the companies that
hold shares in the respective Companies. As PBBPL is a wholly owned subsidiary of NED, none of the
said directors, the Key Managerial Personnel and their relatives are holding any shares in the paid-up
share Capital of PBBPL in their individual capacity. Save as aforesaid, none of the said Directors or the
Key Managerial Personnel has any material interest in the Scheme.

Under the Scheme, an arrangement is sought to be entered into between PBBPL and its equity shareholders.

Upon the effectiveness of the Scheme, PBBPL shall require to allot equity shares, based on the Share
Exchange Ratio. Upon the effectiveness of the Scheme, the equity shares held by NED in the paid-up
equity share capital of PBBPL shall stand cancelled.

As far as the Equity shareholders of PBBPL are concerned (promoter shareholders as well as non-
Promoter shareholders), there will be dilution in their shareholding.

In respect of the Scheme, there is no arrangement with the creditors either secured or unsecured of
PBBPL. No compromise is offered under the Scheme to any of the creditors of PBBPL. The liability of the
creditors of PBBPL, under the Scheme, is neither being reduced nor being extinguished.

As on date, PBBPL has no outstanding dues towards any public deposits and therefore, the effect of the
Scheme on any such public deposit holders does not arise. As on date, PBBPL has not issued any
debentures. In the circumstances, the effect of the Scheme on the debenture trustee does not arise.

Under the Scheme, no rights of the Employees of PBBPL are being affected. The services of the
Employees of PBBPL, under the Scheme, shall continue on the same terms and conditions on which they
were engaged by PBBPL.

There is no effect of the Scheme on the key managerial personnel and/or the Directors of PBBPL. Further
no change in the Board of Directors of the company is envisaged on account of the Scheme.

Further, none of the Directors, the Key Managerial Personnel (as defined under the Act and rules
framed thereunder) of PBBPL and their respective relatives (as defined under the Act and rules framed
thereunder) have any interest in the Scheme except to the extent of the equity shares held by them in
PBBPL and/or to the extent that the said Director(s) are common director(s) of the Companies and/or to
the extent the said Director(s) are holding shares in PBBPL as nominee and/or to the extent that the said
Director(s), Key Managerial Personnel and their respective relatives are the directors, members of the
companies that hold shares in the respective Companies. Save as aforesaid, none of the said Directors or
the Key Managerial Personnel has any material interest in the Scheme. The shareholding of each of the
Key Managerial Personnel (KMP) and their respective relatives in their individual capacity is NIL of the
paid-up share capital of each of the Companies.

The Scheme does not involve any capital or debt restructuring and therefore the requirement to disclose
details of capital or debt restructuring is not applicable.
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28.

29.

30.

31.

32.

33.

34.

35.

36.

37.

None of the Companies is registered under the Monopolies & Restrictive Trade Practices Act and no
investigation is pending against either of these Companies under Sections 210 to 229 of Chapter XIV of
the Companies Act, 2013 or under the corresponding provisions of the Companies Act, 1956. Further no
proceedings are pending under the Act or under the corresponding provisions of the companies Act,
1956 against any of the Companies.

To the knowledge of the Companies, no winding up proceedings have been filed or are pending against
them under the Companies Act, 2013 or the corresponding provisions of the Companies Act, 1956.

The copy of the proposed Scheme has been filed by the respective Companies before the concerned
Registrar of Companies on 21st day of December, 2024.

The Supplementary Audited Accounting Statement of NED and PBBPL for the year ended 31st March, 2024
are enclosed as Annexure 5 and Annexure 6 respectively.

The Supplementary Un-Audited Accounting Statement of NED and PBBPL for the year ended 30t
September, 2024 are enclosed as Annexure 7 and Annexure 8 respectively.

As per the books of accounts (as on 31st March, 2024) of NED and PBBPL the amount due to the secured
creditors is Rs. 118.68 lakhs and Rs. 461.44 lakhs respectively.

As per the books of accounts (as on 30th September, 2024) of NED and PBBPL the amount due to the
secured creditors is Rs. 225.36 lakhs and Rs. 158.79 lakhs respectively.

As per the books of accounts (as on 31st March, 2024) of NED and PBBPL, the amount due to the unsecured
creditors is Rs. 603.54 lakhs and Rs. 833.13 lakhs respectively.

As per the books of accounts (as on 30th September, 2024) of NED and PBBPL, the amount due to the
unsecured creditors is Rs. 984.79 lakhs and Rs. 274.24 lakhs respectively.

The name and addresses of the Promoters of NED Energy Limited (NED) including their shareholding
in the Companies as on Friday of February 07, 2025 are as under:

Sr.No|l Name and address of NED PBBPL
Promoters and Promoter No. of % No. of %
Group Shares of Shares of

Rs.10/- Rs.10/- each
each

1. Time Technoplast Limited

101, 1st Floor, Centre Point,
Somnath Daman Road,

Somnath, Dabhel, Nani 63,85,145 97.0290 10 0.01
Daman UT Daman DD 396210
Mrs. Ritu Jain (¥)
2. 311/312, Magnum Tower, 2nd
Cross Lane, Lokhandwala 100 0.0015 0 0

Complex, Andheri (West),
Mumbeai - 400053.
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Mr. Bharat Kumar Vageria (*)
101/102, Nandalaya
Khandelwal Complex,
Evershine Nagar, Malad
(West), Mumbai - 400 064.

100

0.0015

Mr. Raghupathy Thyagarajan
(*)

A-905, Raheja Sherwood
Falcon Crest, Nirlon
Compound, W E Highway
Road, Behind The Hub,
Goregaon East, Mumbai -
400063

100

0.0015

Mr. Naveen Kumar Jain (*)

C Wing, flat No.1107, RNA
Royal Park, M.G. Road, Off
Link Road, Kandivali (West),
Mumbai 400 067

90

0.0015

Mr. Vishal Jain (*)

311/312, Magnum Tower, 2nd
Cross Lane, Lokhandwala
Complex, Andheri (West),
Mumbai - 400053.

10

0.0002

Avion Exim Private Limited
A /1101, Evershine Sapphire
CHS. Ltd., Chandivali Farm
Road, Near SBI Bank, Andheri
(East), Mumbai - 400072

1,95,100

2.9648

(*) Nominee of Time Technoplast Limited

38. The name and addresses of the Promoters of PBBPL including their shareholding in the Companies as

on Friday of February 07, 2025 are as under:

Sr. No.

Name and address of

PBBPL

NED

Promoters and Promoter
Group

No. of Shares
of Rs.10/- each

%

No. of Shares
of Rs.10/- each

%

NED Energy Limited

102, 1st Floor, Centre
Point, Somnath Daman
Road, Somnath, Dabhel,
Nani Daman UT Daman
DD 396210

5,14,990

99.99

0

Time Technoplast
Limited (*)

101, 1st Floor, Centre
Point, Somnath Daman
Road, Somnath, Dabhel,
Nani Daman UT Daman
DD 396210

10

0.01

32




41.

(*) as a nominee of NED Energy Limited

39. The details of the Directors of NED as on Friday of February 07, 2025 are as follows:

Sr. Name of Director
no.

Address

DIN

1. Mr. Mahinder Kumar Wadhwa

204 A, Lands end, Lokhandwala
Complex, Andheri (W), Mumbai -
400053.

00064148

2. Mr. Sanjaya Kulkarni

A /12, Technocrat Society, Twin Tower
Lane, Prabhadevi, Mumbai - 400 025.

00102575

3. Mr. Raghupathy Thyagarajan

A-905, Raheja Sherwood Falcon Crest,
Nirlon Compound, W E Highway Road,
Behind The Hub, Goregaon East,
Mumbai - 400063.

00183305

4. Mr. Bharat Kumar Vageria

101/102, Nandalaya Khandelwal
Complex, Evershine Nagar, Malad
(West), Mumbeai - 400 064.

00183629

5. Mr. Deepak Bakhshi

801, Ashutosh SBK Ram Marg, Tilak
Nagar, Chembur, Mumbai - 400089.

07344217

6. Mr. Vishal Anil Jain

311/312, Magnum Tower, 2nd Cross
Lane, Lokhandwala Complex, Andheri
(West), Mumbeai - 400053.

03137163

The details of the Directors of PBBPL as on Friday of February 07, 2025 are as follows:

Sr.No. | Name of Director

Address

DIN

1.
Mr. Bharat Kumar Vageria

101/102, Nandalaya
Khandelwal Complex,
Evershine Nagar, Malad (West),
Mumbai - 400 064

00183629

Mr. Naveen Kumar Jain

C Wing, flat No.1107, RNA
Royal Park, M.G. Road, Off
Link Road, Kandivali (West),
Mumbai 400 067

00183948

The details of the shareholding of the Directors and the Key Managerial Personnel of NED in NED and
PBBPL as on Friday of February 07, 2025 are as follows:

Name of Director and KMP Position Equity Shares | Equity shares
held in NED in PBBPL
Mr. Mahinder Kumar Independent Director 0 0
Wadhwa
Chairman & Non- 0 0
Mr. Sanjaya Kulkarni Executive Director
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Raguram

Mr. Raghupathy Thyagarajan | Non-Executive Director 100 (*) 0
Mr. Bharat Kumar Vageria Non-Executive Director 100 (*¥) 0
Mr. Deepak Bakhshi Independent Director 0 0
Mr. Vishal Anil Jain Whole Time Director 10(*) 0
Mr. Nivyata Bharat Batavia Company Secretary 0 0
Mr. Bhupala Haribhakta Chief Executive Officer 0 0

(*) as a nominee of Time Technoplast Limited

42. The details of the shareholding of the Directors and the Key Managerial Personnel of PBBPL in

PBBPL and NED as on Friday of February 07, 2025 are as follows:

Name of Director and KMP Position | Equity Shares held in Equity Shares held
PBBPL in NED
Non- 0 100 (¥)
Executive
Mr. Bharat Kumar Vageria Director
Non- 0 90(*)
Executive
Mr. Naveen Mahendrakumar Jain Director

(*) as a Nominee of Time Technoplast Limited

43. The Pre-Arrangement shareholding pattern of NED as on Friday of February 07, 2025 and the Pre- and
Post- Arrangement (expected) shareholding pattern of PBBPL are as under:

Sr. Category No. of fully paid-up | Shareholding as a %

NO equity shares held of total no. of shares

(A) Promoter and Promoter Group

(1) Indian 0 0.00

(a) Individuals/Hindu undivided family 0 0.00

(b) Body Corporate 6,385,545 97.04
Sub-Total (A)(1) 6,385,545 97.04

(2) Foreign

(a) Body Corporate (through GDRs) 0 0.00
Sub-Total (A)(2) 0 0.00
Total Shareholding of Promoter and 6,385,545 97.04
Promoter Group (A)= (A)(1) + (A)(2)

(B) Public Shareholding

(1) Institutions / Banks 0 0.00

(a) Mutual Funds 0 0.00

(b) Foreign Portfolio Investors 0 0.00

() Financial Institutions/ Banks 0 0.00

(d) Insurance Companies 0 0.00

(e) Foreign Institutional Investors (FII's) 0 0.00
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Sub Total (B) (1) 0.00

(2) Central Government/State 0.00
Government(s)/ President of India
Sub Total (B)(2) 0 0.00

3) Non-Institutions

(@) i. Individual shareholders holding 0 0.00
nominal share capital upto Rs.2 lakhs
ii. Individual shareholders holding 0 0.00
nominal share capital in excess of Rs. 2
lakhs

(b) NBEFCs Registered with RBI 0.00

(c) Overseas Depositories (Holding 0.00
GDRs)

(d) Any Other 0 0.00
Overseas Corporate Bodies 0 0.00
Non-Resident Indians (Repatriation) 0 0.00
Clearing Members 0 0.00
Non-Residents Indians (Non- 0 0.00
Repatriation)

H.U.F 0.00
LE.P. F 0.00
Director and their relatives 0.00
Bodies Corporate 195,100 2.96
Non-Residents Indians 0 0.00
Sub Total (B)(3) 0 0.00
Total Public Shareholding (B)= (B)(1) 195,100 2.96
+ (B)2) + (B)©)

Total Shareholding (A+B) 65,80,645 100

Pre-Arrangement shareholding pattern of PBBPL as on Friday of February 07, 2025:

Sr. Category No. of fully paidup | Shareholding as a % of
NO equity shares held total no. of shares
(A) Promoter and Promoter Group
0)) Indian 0
(@ Individuals/Hindu undivided family 0
(b) Body Corporate 5,15,000 100
Sub-Total (A)(1) 5,15,000 100
%) Foreign 0
@ Body Corporate (through GDRs) 0
Sub-Total (A)(2) 0
Total Shareholding of Promoter and 5,15,000 100
Promoter Group (A)=(A)(1) +(A)(2)
(B) Public Shareholding
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Institutions

Mutual Funds

Foreign Portfolio Investors

Financial Institutions/ Banks

Insurance Companies

Sub Total (B) (1)

Central Government/State Government(s) /
President of India

o O |0 | | |o o

O O |0 | | |©o o

Sub Total (B)(2)

Non-Institutions

i. Individual shareholders holding nominal
share capital upto Rs.2 lakhs

ii. Individual shareholders holding nominal
share capital in excess of Rs. 2 lakhs

NBFCs Registered with RBI

Overseas Depositories (Holding GDRs)

o (O

o (O

Any Other

Trusts

Overseas Corporate Bodies

Non-Resident Indians Repatriation

Clearing Members

NRI Non-Repatriation

Bodies Corporate

Foreign Nationals

Sub Total (B)(3)

Total Public Shareholding (B)= (B)(1) + (B)(2)
*+B)G)

O O |0 |0 |0 o |0 |o o

O O |0 |0 |0 | O |0 o |o

Total Shareholding (A+B)

5,15,000

—
3

Post Arrangement (expected) shareholding pattern of PBBPL as on Friday of February 07, 2025:

Sr. Category No. of fully paid-up | Shareholding as a % of
NO equity shares held total no. of shares
4) Promoter and Promoter Group
) Indian 0 0
(@ Individuals/Hindu undivided family 0 0
(b) Body Corporate 912221 97.04
Sub-Total (A)(1) 912221 9704
%) Foreign 0
(@ Body Corporate (through GDRs) 0
Sub-Total (A)(2) 0
Total Shareholding of Promoter and 912221 97.04

Promoter Group (A)=(A)(1) +(A)(2)
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(B) Public Shareholding

D Institutions

@ Mutual Funds

(b) Foreign Portfolio Investors

© Financial Institutions/ Banks

(d) Insurance Companies

Sub Total (B) (1)

President of India

) Central Government/State Government(s)/

O (OO O |0 (oo

O (O |0 O |0 |O|O

Sub Total (B)(2)

3 Non-Institutions

share capital upto Rs.2 lakhs

@ i. Individual shareholders holding nominal

share capital in excess of Rs. 2 lakhs

ii. Individual shareholders holding nominal

(b) NBFCs Registered with RBI

© Overseas Depositories (Holding GDRs)

o O

o O

(d) Any Other

Trusts

Overseas Corporate Bodies

Non-Resident Indians Repatriation

Clearing Members

(a3l ol Nan B Han)

NRI Non-Repatriation

O (O |O O |O

Bodies Corporate

27871

296

Foreign Nationals

0

Sub Total (B)(3)

0

o (O

+B)G)

Total Public Shareholding (B)= (B)(1) + (B)(2)

27871

296

Total Shareholding (A+B)

940,092

100

There is change in the post-shareholding (expected) pattern of Power Build Batteries Private

Limited as NED Energy Limited (NED) is a holding company of Power Build Batteries Private

Limited. Post Amalgamation, PBBPL is required to issue any shares to the shareholders of NED.
On amalgamation, the shares held by NED in PBBPL will get cancelled.

Thepre - and post-Arrangement (expected) capital structure of Power Build Batteries Private

Limited will be as follows (assuming the continuing capital Structure as on Friday February 07,

2025):

PRE-ARRANGEMENT

Share Capital

Amount in Rs.

Authorized Share Capital

6,00,000 Equity Shares of Rs. 10/- each

60,00,000
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Total 60,00,000
Issued, Subscribed and Paid-Up Capital
5,15,000 Equity Shares of Rs. 10/- each 51,50,000
Total 51,50,000

POST ARRANGEMENT (EXPECTED)

Share Capital Amount in Rs.

Authorized Share Capital

2,31,00,000 Equity Shares of Rs. 10/- each 23,10,00,000

1,00,00,000 Preference Shares of Rs. 10/- each 10,00,00,000
Total 33,10,00,000

Issued, Subscribed and Paid-Up Capital

9,40,092 Equity Shares of Rs. 10/- each 94,00,920

Total 94,00,920

45. In the event that the Scheme is withdrawn in accordance with its terms, the Scheme shall stand

revoked, cancelled and be of no effect and null and void.

46. The following documents will be open for inspection by the Secured Creditors of the Applicant

Company on the website of the Company www.powerbuildbatteries.com up to the date of the

Meeting.
I.  Copy of the Memorandum and Articles of Association of NED and PBBPL respectively;
II. Copy of the annual reports of NED and PBBPL for the financial years ended 31st March 2022
and 31st March 2023 and 31st March, 2024 respectively;
III.  Copy of the supplementary Un-audited Accounting Statement of NED and PBBPL respectively, for
the half year ended on 30th September, 2024;
IV. Copy of the Register of Directors' shareholding of each of the Companies
V.  Certified Copy of Valuation report dated 7t» November, 2024 submitted by Nitish Chaturvedi
Registered Valuer;
VI.  Copy of Audit Committee Report dated 8t day of November, 2024 of NED;
VII.  Copy of the resolutions, dated 8t day of November, 2024 passed by the Board of Directors of NED
approving the Scheme;
VIII.  Copy of the resolutions, dated 8t day of November, 2024 passed by the Board of Directors of
PBBPL approving the Scheme;
IX. Copy of the extracts of the minutes of the meetings, held on 8t day of November, 2024 of the

Board of Directors of NED and PBBPL respectively, in respect of the approval of the Scheme;
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XL

XII.

XIIIL.

XIV.

Copy of the Statutory Auditors' Certificate on accounting treatment dated 01st November, 2024
issued by M/s. R. N. More & Associates, Chartered Accountants to PBBPL;

Copy of the Statutory Auditors' certificate on Accounting Treatment dated 7t November, 2024
issued by M/s. KP M R &Co. Chartered Accountants to NED;

Copy of Form No. GNL-1 filed by the respective Companies with the concerned Registrar of
Companies along with challan dated 21st day of December, 2024, evidencing filing of the
Scheme;

Copy of the Scheme; and

This statement may be treated as an Explanatory Statement under Sections 102 of the Act read
with Rule 25 (3) (a) of the Rules. A copy of the Scheme, Explanatory Statement shall be furnished
by Power Build to its Secured Creditors, free of charge, within one (1) day (except Saturdays,
Sundays and public holidays) on a requisition being so made for the same by the Secured
Creditors of Power Build.

47. After the Scheme is approved, by the Secured Creditors of Power Build it will be subject to the
approval/sanction by Regional Director (RD), South East Region, Ministry of Corporate Affairs,
Hyderabad, Telangana and / or any other Competent Government Authority.

For and on behalf of the Board of Directors of
Power Build Batteries Private Limited

Sd/-

Bharat Kumar Vageria
Director
DIN: 00183629

Dated this 07t day of February, 2025

Registered Office:

4M, KIADB Industrial Area,
Yedehalli Village, Dabaspet,
Bangalore Rural,

Karnataka - 562111.

Tel. No:+ 91 80 27735346

CIN: U31402KA1992PTC013026

E-mail : finance@powerbuildbatteries.com
Website: - www.powerbuildbatteries.com
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Annexure -1

SCHEME OF AMALGAMATION
UNDER SECTIONS 233 AND OTHER APPLICABLE PROVISIONS OF THE COMPANIES ACT, 2013
READ WITH RULE 25 OF COMPANIES (COMPROMISE, ARRANGEMENTS AND
AMALGAMATIONS) RULES 2016
OF

NED ENERGY LIMITED (NED)
(The Transferor Company)

WITH

POWER BUILD BATTERIES PRIVATE LIMITED (PBBPL)
(The Transferee Company)

AND

THEIR SHAREHOLDERS
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SCHEME OF AMALGAMATION

PREAMBLE

A. Preamble of the Scheme

1.1

This Scheme of Amalgamation is presented under Section 233 and other applicable provisions, if any, of
the Companies Act, 2013 and read with Rule 25 of companies (Compromises, Arrangements and
Amalgamations) Rules, 2016 under Fast Track route for amalgamation of NED Energy Limited (“the
Transferor Company” - NED) with its wholly-owned subsidiary Power Build Batteries Private Limited
(“the Transferee Company”- PBBPL), and consequent dissolution of the Transferor Company without
winding up.

Description of Companies

NED ENERGY LIMITED or (“NED”) or the Transferor Company

The Transferor Company was incorporated as a Public Limited Company under the Companies Act, 1956
on 11t December, 1998 in the name of NED Energy Limited in the State of Andhra Pradesh, Hyderabad.

The Company has obtained a certificate for commencement of business dated 18t December, 1998 from
the office of Registrar of Companies, Andhra Pradesh, Hyderabad.

The Hon’ble Company Law Board Southern Region, Chennai vide its order dated 6™ June, 2008 has
sanctioned a Petition for shifting of the Registered Office of the company from the State of Andhra
Pradesh to the Union Territory of Daman and Diu. Accordingly, the company, upon registration of the
said order, obtained a fresh certificate of incorporation dated 4t August, 2008 from the Registrar of
Companies, Goa, Daman and Diu.

The CIN of the Company is U31909DD1998PLC004665.

The Transferor Company is a Public Limited Company and its shares are not listed on any Stock
Exchanges.

The main object clause of the Memorandum of Association of the Transferor Company authorizes the
Transferor Company:

¢ To manufacture, process, buy, sell exchange, alter improve, import or export or otherwise deal in
all kinds of storage batteries, electrical appliances, energy saving devices, solar energy products,
gadgets and components for industrial, business and house hold applications, Defense Railways,
Telecommunication department, civil aviation and banks.

e To deal in the knowhow, engineering and consulting services involved in the above areas, as well
as other alternative energy-based activities, both in India and abroad.

e To carry on business of generating, distributing, purchase, sell service, exchange, assemble, install,
deal in all forms of energy based on conventional or non-conventional energy including solar,
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1.2

wind, solar thermal, hydel, tidal, bio-mass, photosynthetic and such other technologies either
separately or combined cogeneration system, equipments, machineries, components.

e To carry on the business of Manufacturers, Fabricators, Processors, Stockists, Importers, Exporters,
Distributors, Moulders, Agents, Contractors, Whole-sellers, Retailers, Dealers and Stores of:

a) Plastic, PVC, Synthetic raw materials and such other powder of all description and its products
including Polystyrene, Nylon, Bakelite, Cellulose, Acetate High Impact Polystyrene, Polyvinyl
Chloride Compound, U.F. Ute rate, Urea, Carbon black Polyprelene Styrene, Acrylo Nitrite (SAN),
Poly carbonate (PC) Polyethylene fabrics, Plastisizers, Polymers, resin and articles of all
description for industrial, Commercial, Agricultural and domestic purposes of composition of
synthetics, plastic P.V.C and other such raw-materials and its products.

b) Rubber and rubber products and moulding whether extruded, injected or pressed, plastic
compound, rubber compound, colours, and dyes, organic and inorganic chemicals
electrochemical, synthetic materials, petroleum, bye-products and their products for industrial,
domestic and commercial purposes

The Transferor Company is engaged in the business of manufacture, process, buy, sell exchange, alter
improve, import or export or otherwise deal in all kinds of storage batteries, electrical appliances, energy
saving devices, solar energy products, gadgets and components for industrial, business and house hold
applications, Defense Railways, Telecommunication department, civil aviation and banks and to deal in
the knowhow, engineering and consulting services involved in the above areas and to carry on business
of generating, distributing, purchase, sell service, exchange, assemble, install, deal in all forms of energy
based on conventional or non-conventional energy including solar, wind, solar thermal, hydel, tidal, bio-
mass, photosynthetic and such other technologies either separately or combined cogeneration system,
equipments, machineries, components.

NED Energy Limited the Transferor Company is a subsidiary of Time Technoplast Limited, which is
holding 97.04% shares in the Company (NED).

NED Energy Limited is a holding company of Power Build Batteries Private Limited.

POWER BUILD BATTERIES PRIVATE LIMITED or (“PBBPL”) or the Transferee Company

Power Build Batteries Private Limited the Transferee Company was incorporated as a Private Limited
Company under the Companies Act, 1956, on 31st March, 1992 in the name of Power Build Batteries
Private Limited in the state of Karnataka.

The CIN of the Company is U31402KA1992PTC013026

The Transferee Company is a Private Limited Company and the entire Issued, Subscribed and Paid-up
Equity Share Capital is held by NED Energy Limited the Transferor Company.

By virtue of the Shareholding pattern, the Power Build Batteries Private Limited, the Transferee Company
is a Wholly Owned Subsidiary of NED Energy Limited the Transferor Company.
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1.1

1.2

d)

The main object clause of the Memorandum of Association of the Transferee Company authorizes the
Transferee Company:

e To carry on any of the business of manufacturers, processors, producers, assemblers, dealers,
buyers, sellers, stockists, distributors, packers, importers, exporters, contractors, and
subcontractors of all kinds of batteries, components required for manufacturing batteries, battery
manufacturing machineries, hard rubber containers, plastic molded components and other
industrial plastic components of all types.

The Transferee Company is engaged in the business of manufacturers, processors, producers, assemblers,
dealers, buyers, sellers, stockists, distributors, packers, importers, exporters, contractors, and

subcontractors of all kind of batteries, components required for manufacturing batteries.

Power Build Batteries Private Limited the Transferee Company is a wholly owned subsidiary of NED
Energy Limited (the Transferor Company) and a step-down subsidiary of Time Technoplast Limited.

Purpose and Rationale of the Scheme

Power Build Batteries Private Limited, the Transferee Company is a wholly owned subsidiary of NED
Energy Limited, the Transferor Company. Both the Companies are engaged in similar line of business.

Accordingly, the Board of Directors of the Transferor Company and the Transferee Company, has
decided to amalgamate the Transferor Company together with their business and undertaking, with the
Transferee Company, so as to achieve the following:

Both the Companies are engaged in the business of manufacturing of energy storage devices i.e. batteries
and the merger would help to focus better on the business which would facilitate in exploiting the
significant potential for growth.

This Scheme is designed as a reverse merger where the holding Company will merge into the subsidiary
company, simplifying the group structure.

The amalgamation would result in optimizing and leveraging existing resources and infrastructure of the
Transferor and Transferee Company.

Once implemented, the Scheme will result in better efficiency, synergy of operation, common facilities
and infrastructure could be pooled together resulting in maximum utilization of space and available work
force which will give savings on operational cost and all these advantages will result in greater efficiency
of operations.

The Scheme will result in better operational energy in terms of benefits, common licenses, reduction of
administrative work and considerable reduction of overheads.

Better administration and cost reduction in administrative, legal and other costs associated with the
Transferor Company, being a Public Limited Company.
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1.1

The merger will enable more effective utilization of resources, including financial, operational, and
human assets, thereby maximizing the value derived from existing capabilities. By pooling resources, the
combined entity can leverage synergies that will enhance productivity and operational output.

The integration of the transferor and transferee companies is expected to boost profitability through
economies of scale and an expanded market presence. The increased scale of operations will allow the
combined entity to achieve higher margins, leading to a stronger financial position.

The aforesaid synergistic benefits accruing from the consolidation would ultimately enhance the future
business, profitability, operational scale, and margins of the merged entity. The amalgamation of
Transferor Company and Transferee Company is, therefore, beneficial in the long-term interests of the
shareholders and all stake holders of these companies.

Thus, as a whole, amalgamation of the Transferor Company with the Transferee Company in terms of the
Scheme will be beneficial for both the companies, their shareholders, their creditors, employees,
customers and all others concerned with the two companies.

In view of the aforesaid, the Board of Directors of the Transferee Company and the Transferor Company
have considered and proposed the Merger by Absorption of the entire undertaking and business of the
Transferor Company by the Transferee Company. The Transferee Company will retain and operate the
Transferred Undertaking as a separate division / segment of the Transferee Company. Accordingly the
Board of Directors of the Transferee Company and the transferor Company have formulated this Scheme
for the transfer and vesting of the entire undertaking and business of the Transferor Company into the
Transferee Company pursuant to the provisions of Sections 233 read with other applicable provisions of
the Act.

Parts of the Scheme

The Scheme is divided into following parts:

Part I: Definitions and Interpretations

Part II: Capital Structure

Part III: Amalgamation of the Transferor Company with the Transferee Company

Part IV: Issuance of Shares to the shareholders of Transferor Company & Increase of Authorized Share
Capital of Transferee Company

Part V: Accounting treatment in the books of the Transferee Company
Part VI: General terms and conditions
PART 1
DEFINITIONS AND INTERPRETATIONS

Definitions
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1.1.1

1.1.2

1.1.3

114

1.1.5

1.1.6

1.1.7

1.1.8

1.1.9

In addition to the words and expressions defined elsewhere in this Scheme, unless it is contrary or
repugnant to the subject, context or meaning thereof, the following words and expressions shall have the
meanings as set out hereunder:

"Act" means the (Indian) Companies Act, 2013, to the extent notified, and all amendments or statutory
modifications thereto or re-enactments thereof, except where otherwise expressly provided;

"Appointed Date" means 1st April, 2024 or such other date as may be approved by the Central
Government / Regional Director, South East Region, Ministry of Corporate Affairs, at Hyderabad,
Telangana or any other Competent Government Authority having jurisdiction to sanction the Scheme,
which shall be the date with effect from which this Scheme shall become effective and with effect from
which date the Transferor Company shall amalgamate with the Transferee Company in terms of the
Scheme, upon the order sanctioning this Scheme becoming effective.

“Amalgamation” means the amalgamation as specified under Section 2(1B) of the Income-tax Act, 1961
and any other applicable Act/ Rules.

"Board of Directors" in relation to PBBPL or NED as the case may be, means the Board of Directors of the
respective Companies for the time being and shall include a Committee of Directors or any person
authorized by the Board of Directors or such Committee of Directors.

"Effective Date" means the date on which the certified copies of the order confirming the Scheme under
Section 233(7) of the Act passed by the Regional Director, South East Region or such other Tribunal or any
other competent Government authority sanctioning the Scheme are filed with the Registrar of Companies
by the Transferor Company and the Transferee Company respectively or the date on which the Regional
Director registers the Scheme and issues confirmation order under Section 233 (3) of the Act and all
references in this Scheme to the date of “coming into effect of this Scheme” or effectiveness of this
Scheme” shall mean the Effective Date..

"Financial Statements" include standalone and consolidated accounts, i.e., balance sheet, statement of
profit & loss, cash flow statement and notes to accounts of the Transferor Company and the Transferee
Company, as the context may require.

"Governmental Authority" means any applicable central, state or local government, legislative body,
regulatory or administrative authority, agency or commission or committee or any court, tribunal, board,
bureau, instrumentality, Registrar of Companies, Regional Director, The Official Liquidator, National
Company Law Tribunal, judicial or quasi-judicial or arbitral body having jurisdiction over the territory of
India.

“GAAP” means generally accepted accounting principles.

“GST Act” means the Goods and Service Tax, Act 2017 and shall include any statutory modifications, re-
enactments, or amendments thereof for the time being in force.

1.1.10 "INR" means Indian National Rupees which is the lawful currency of India;

1.1.11 "IT Act" means the Income-tax Act, 1961 and the rules made there under, as may be amended or re-

enacted from time to time;
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1.1.12 “Operative Date” means the Scheme set out herein in its present form or with any modification(s)
approved or imposed or directed by the Regional Director (RD) or any other Competent Government
Authority shall take effect from the Appointed Date but shall be operative from the Effective Date.

1.1.13“OL” or “Official Liquidator” means the office of the Official Liquidator, Ministry of Corporate Affairs,
Goa having jurisdiction in relation to the Transferor Company.

1.1.14 “RD” or “Regional Director” for Transferee Company means the Regional Director, South East Region
at Hyderabad, Telangana, having jurisdiction over the Transferee Company.

1.1.15 “RD” or “Regional Director” for Transferor Company means the Regional Director, Western Region at
Mumbai, having jurisdiction over the Transferor Company

1.1.16 “ROC” for Transferee Company means the Registrar of Companies, Bangalore
1.1.17“ROC” for Transferor Company means the Registrar of Companies, Goa
1.1.18 “Subsidiary” means Power Build Batteries Private Limited under Section 2(87) of the Act 2013.

1.1.19 "Scheme" means this Scheme of Amalgamation of NED Energy Limited with Power Build Batteries
Private Limited, in its present form as submitted to the Regional Director, or any other Competent
Government Authority or with any modification(s) made under paragraph 6.4 of this Scheme, together
with any modification(s) as approved or directed by the Regional Director (RD) or any other Competent
Government Authority.

1.1.20 "Tax" or "Taxes" means any and all taxes (direct or indirect), surcharges, fees, levies, duties, tariffs,
imposts and other charges of any kind (together with any and all interest, penalties, additions to tax and
additional amounts imposed with respect thereto), in each case in the nature of a tax, imposed by any
Governmental Authority (whether payable directly or by withholding), including without limitation,
taxes based upon or measured by income, windfall or other profits, gross receipts, property, sales,
severance, branch profits, customs duties, excise, anti-dumping duty, special additional duty, octroi,
bonds with the custom authorities etc., CENVAT, withholding tax, self-assessment tax, advance tax,
service tax, sales tax, goods and services tax, stamp duty, transfer tax, value-added tax, minimum
alternate tax, banking cash transaction tax, securities transaction tax, taxes withheld or paid, customs
duty and registration fees;

1.1.21 "Transferor Company" or NED means NED Energy Limited having CIN U31909DD1998PLC004665, a
company limited by shares, incorporated under the Companies Act, 1956 and having its registered office
at 102, 1st Floor, Centre Point, Somnath Daman, Road, Somnath, Dabhel, Nani Daman, Union Territory -
396210.

1.1.22 "Transferee Company" or PBBPL means Power Build Batteries Private Limited having CIN
U31402KA1992PTC013026, a company limited by shares, incorporated under the Companies Act, 1956
and having its registered office at Plot No. 4M, KIADB Industrial Area, Yedehalli Village, Dabaspet,
Bangalore, Karnataka - 562111.

1.1.23 "Transferred Undertaking" means and includes the whole of the undertaking of the Transferor
Company together, as on the Appointed Date (further details of which are set out in Paragraph 3.2
thereof), and includes:
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ii.

iii.

iv.

all assets of the Transferor Company, wherever situated, as are movable in nature, whether present,
future or contingent, tangible or intangible, in possession or reversion, corporeal or incorporeal,
including without limitation investment, current assets, furniture, fixtures, appliances, accessories, office
equipment, communication facilities, installations, vehicles, utilities, actionable claims, earnest monies,
security deposits and sundry debtors, bills of exchange, inter corporate deposits, financial assets and
accrued benefits thereto, insurance claims recoverable, prepaid expenses, outstanding loans and
advances recoverable in cash or in kind or for value to be received, provisions, receivables, funds,
cheques and other negotiable instruments, cash and bank balances and deposits including accrued
interests thereto with Governmental Authority, other authorities, bodies, customers and other persons,
benefits of any bank guarantees, performance guarantees, corporate guarantees, letters of credit and tax
related assets (including excise, duties, service tax, input credits, GST, value added tax or set-offs and
any other tax benefits, exemptions and refunds under any other statutes)

all immovable properties including i.e. land together with the buildings and structures standing thereon
(whether leasehold, leave and licensed, right of way, tenancies or otherwise) including any tenancies in
relation to office space, warehouses, workshop, sheds, stores, guest houses and residential premises and
documents of title, rights and easements in relation thereto and all plant and machineries constructed on
or embedded or attached to any such immovable properties and all rights, covenants, continuing rights,
title and interests in connection with the said immovable properties;

all investments of the Transferor Company including in the form of shares, scrips, stocks, bonds,
debentures, debenture stock, units or pass-through certificates and other securities and instruments,
including all rights, interest and entitlement in relation thereto and rights and options exercised and
application or subscription made for or in relation thereto ("Investments");

all permits, factory and other licenses, including list of licenses, approvals, permissions, consents,
registrations and certifications, rights, entitlements etc. of the Transferor Company as mentioned in
Schedule I, DG set and other permissions, approvals, Telangana State Pollution Control Board and other
consents including consent under section 25/26 of the Water (Prevention & Control of Pollution) Act,
1974 and under Section 21 of Air (Prevention & Control of Pollution) Act, 1981 and hazardous and
waste Management consent, and Consent for operation (CFO) for air and Water, municipal permissions,
benefits, and Authorisation, if any, Trade Mark registrations, rights, entitlements, Directorate of
Industries and Commerce certificates (SSI), Ministry of Commerce and Industries Department of
Commerce, Directorate General of Supplies and Disposal Registration Certificate, ISO Certificates,
RDSO approved vendor for development order for signaling and Telecom items, clearances, authorities,
allotments, quotas, no-objection certificates and exemptions of the Transferor Company relating to its
units situated in the State of Karnataka in general including those relating to privileges, powers,
facilities of every kind and description of whatsoever nature and the benefits thereof, including
applications made in relation thereto ("Licenses");

all benefits, entitlements, incentives and concessions under incentive schemes and policies including
under excise, duties, service tax, GST, VAT and income tax laws including MAT credit, subsidy
receivables from Govt./ Semi Govt./Local authorities/ Undertakings, grants from any Governmental
Authority, all other direct tax benefit/ exemptions / deductions, to the extent statutorily available to the
Transferor Company, along with associated obligations;
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Vi.

Vii.

Viii.

ix.

Xi.

Xii.

all contracts, agreements, Joint Venture Agreement, memorandum of understanding, bids, tenders,
expressions of interest, letters of intent, commitments including to clients, and other third parties, hire
and purchase arrangements, other arrangements, undertakings, deeds, bonds, investments and interest
in projects undertaken by the Transferor Company, insurance covers and claims, clearances and other
instruments of whatsoever nature and description, whether written, oral or otherwise, to which the
Transferor Company is party, or to the benefit of which the Transferor Company may be eligible
("Contracts")

all intellectual property rights of the Transferor Company, including pending applications (including
hardware, software, source codes, parameterization and scripts), registrations, goodwill, logos, trade
names, trademarks, service marks, copyrights, patents, technical know-how, trade secrets, domain
names, computer programmes, moral rights, development rights, finished and ongoing research and
development programs and all such rights of whatsoever description and nature, whether or not
registered, owned or licensed, including any form of intellectual property which is in progress
("Intellectual Property");

all employees of the Transferor Company, whether permanent or temporary, engaged in or in relation
to the Transferor Company as on the Effective Date and whose services are transferred to the Transferee
Company ("Transferred Employees") and contributions, if any, made towards any provident fund,
employees state insurance, gratuity fund, staff welfare scheme or any other special schemes, funds or
benefits, existing for the benefit of such Transferred Employees ("Funds"), together with such of the
investments made by these Funds, which are transferable to such Transferred Employees;

all loans, debts, borrowings, obligations duties, cash credits, bills discounted, deferred income,
contingent liability and liabilities (including present, future and contingent liabilities) pertaining to or
arising out of activities or operations of the Transferor Company, including obligations relating to
guarantees in respect of secured and unsecured borrowings and other guarantees and warranties issued
in favour of Buyers of the product as per the Company’s policy ("Transferred Liabilities");

all legal (whether civil or criminal), taxation or other proceedings or investigations of whatsoever nature
(including those before any Governmental Authority) that pertain to the Transferor Company, initiated
by or against the Transferor Company or proceedings or investigations to which the Transferor
Company is party to, whether pending as on the Appointed Date or which may be instituted any time in
the future ("Proceedings");

all taxes, excise, duties, cess, income tax benefits or exemptions including the right to claim deduction,
to carry forward losses and tax credits under any provision of the Income Tax Act etc., that are allocable,
referable or related to the Transferor Company, including all credits under Income tax Act, including
MAT credit, book losses (if any), all or any refunds, interest due thereon, credits and claims relating
thereto; and

all books, records, files, papers, engineering and process information, building plans, databases,
catalogues, quotations, advertising materials, lists of present and former credit, and all other books and
records, whether in physical or electronic form, of the Transferor Company.
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1.2

1.2.1

122

123

1.2.4

1.2.5

1.2.6

127

1.2.8

ii.

Interpretations
In this Scheme, unless the context otherwise requires:

References in this Scheme to "upon this Scheme becoming effective" or "effectiveness of this Scheme" shall
mean the Effective Date of the Scheme;

references to the singular include a reference to plural and vice versa and reference to any gender
includes a reference to all other genders;

Reference to persons shall include individuals, bodies corporate (wherever incorporated or un-
incorporated), associations and partnerships;

Headings are inserted for ease of reference only and shall not affect the construction or interpretation of
this Scheme;

References to a paragraph shall be deemed to be a reference to a paragraph or Schedule of this Scheme;

Reference to the words 'hereof, 'herein' and 'hereby' and derivatives or similar words refer to this entire
Scheme;

references to the words "including", "inter alia" or any similar expression, shall be construed as illustrative
and shall not limit the sense of the words preceding those terms; and

any reference to any statute or statutory provision shall include:

all subordinate legislations made from time to time under that provision (whether or not amended,
modified, re-enacted or consolidated from time to time) and any retrospective amendment; and

such provision as from time to time amended, modified, re-enacted or consolidated (whether before or
after the filing of this Scheme) to the extent such amendment, modification, re-enactment or consolidation
applies or is capable of applying to the matters contemplated under this Scheme and (to the extent
liability there under may exist or can arise) shall include any past statutory provision (as amended,
modified, re-enacted or consolidated from time to time) which the provision referred to has directly or
indirectly replaced.
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PART II
CAPITAL STRUCTURE

21 The capital structure of NED Energy Limited (the Transferor Company) as on 31st March, 2024 is set out

below:

Share Capital Amount in Rs.

Authorized Share Capital

2,25,00,000 Equity Shares of Rs. 10/- each 22,50,00,000

1,00,00,000 Preference Shares of Rs.10/- each 10,00,00,000

Total 32,50,00,000

Issued, Subscribed and Paid-Up Capital

65,80,645 Equity Shares of Rs. 10/- each 6,58,06,450
Total 6,58,06,450

Subsequent to 31st March, 2024 there has been no change in the aforesaid Share Capital of the Transferor
Company.

The Transferor Company is an Unlisted Public Company.

2.2 The capital structure of Power Build Batteries Private Limited (the Transferee Company) as on 31st March,
2024 is set out below:

Share Capital Amount in Rs.
Authorized Share Capital

6,00,000 Equity Shares of Rs. 10/- each 60,00,000
Total 60,00,000
Issued, Subscribed and Paid-Up Capital

5,15,000 Equity Shares of Rs. 10/- each 51,50,000
Total 51,50,000

Subsequent to 31st March, 2024 there has been no change in the aforesaid Share Capital of the Transferee
Company.

The Transferee Company is a wholly owned subsidiary of the Transferor Company, where the Transferor
Company and its Nominees holds 5,15,000 Equity Shares representing 100% of the Total Paid-up Capital
of the Transferee Company.

PART III
AMALGAMATION OF TRANSFEROR COMPANY WITH TRANSFEREE COMPANY

3.1 Transfer & Vesting of the Transferor Company
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3.2

321

a)

Upon the order of the Regional Director (RD) or any other Competent Government Authority sanctioning
the Scheme becoming effective, on and from the Appointed Date, the Transferred Undertaking of the
Transferor Company shall, together with all its properties, assets, agreements, joint venture Agreements,
expression of Interest(EOI), rights, benefits, interests, liabilities and obligations, subject to the provisions
of Paragraph 3.2 hereof in relation to the mode of vesting, and without any further deed or act and in
accordance with Sections 233 read with Section 230 to 232 of the Companies Act, 2013 and all other
applicable provisions of law, be transferred to and vested in and be deemed to have been transferred to
and vested in, the Transferee Company, as a going concern and which undertaking continues as a
separate division / segment of the Transferee Company as “NED Energy” division of Power Build
Batteries Private Limited.

Without prejudice to the generality of the foregoing and to the extent applicable, unless otherwise stated
herein, upon the order of the Regional Director (RD) or any other Competent Government Authority
sanctioning this Scheme becoming effective, on and from the Appointed Date:

Assets

In respect of such assets of the Transferor Company as are moveable in nature or are otherwise capable
of transfer by delivery of possession, payment or by endorsement and delivery, the same shall stand
transferred to and be vested in the Transferee Company and shall become the property of the
Transferee Company. The vesting pursuant to this paragraph shall be deemed to have occurred by
manual delivery or endorsement, as appropriate to the property being vested and title to the property
shall be deemed to have been transferred accordingly, without requiring execution of any deed or
instrument of conveyance for the same.

In respect of such assets of the Transferor Company as are or represent Investments registered and/or
held in any form by or beneficial interest wherein is owned by the Transferor Company, the same shall
stand transferred/transmitted to and be vested in and/or be deemed to have been
transferred/transmitted to and vested in the Transferee Company, together with all rights, benefits
and interest therein or attached thereto, without any further act or deed and thereupon the Transferor
Company shall cease to be the registered and/or the beneficial owner of such investments. The
Transferor Company shall be deemed to be holding such investments for and on behalf of and in trust
for and for the benefit of the Transferee Company and all profits or dividends and other rights or
benefits accruing/paid/distributed on such investments and all taxes thereon, or losses arising or
expenses incurred relating to such investments, shall, for all intent and purposes, be treated as the
profits, dividends, rights, benefits, taxes, losses or expenses, as the case may be, of the Transferee
Company.

In respect of such of the moveable assets belonging to the Transferor Company other than those
specified in paragraph 3.2.1(a) and (b)hereof, including sundry debtors, outstanding loans and
advances, if any, recoverable in cash or in kind or value to be received, bank balances and deposits, if
any, the same shall (notwithstanding whether there is any specific provision for transfer of credits,
assets or refunds under the applicable laws, wherever applicable), without any further act, instrument
or deed by the Transferor Company or the Transferee Company or the need for any endorsements,
stand transferred from the Transferor Company to and in favour of the Transferee Company. Any
security, lien, encumbrance or charge created over any assets in relation to the loans, or borrowings or
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any other dues of the Transferor Company, shall, without any further act or deed, stand transferred to
the benefit of the Transferee Company and the Transferee Company will have all the rights of the
Transferor Company to enforce such security, lien, encumbrance or charge, by virtue of this Scheme.

All immovable properties, if any, of the Transferor Company including freehold and leasehold land,
buildings and any tenancies in relation to warehouses, office space, guest houses and residential
premises, and all documents of title, rights and easements in relation thereto and all plant and
machineries constructed on or embedded or attached to any such immovable properties and all rights,
covenants, continuing rights, title and interest in connection with the said immovable properties, shall
stand transferred to and be vested in and be deemed to have been transferred to and vested in the
Transferee Company, without any further act or deed done/executed or being required to be
done/executed by the Transferor Company or the Transferee Company or both. The Transferee
Company shall be entitled to exercise and enjoy all rights and privileges attached to the immovable
properties and shall be liable to pay the ground rent and taxes and fulfill all obligations and be entitled
to all rights in relation to or as applicable to such immovable properties.

3.2.2 Licenses & Certificates

323

All factory and others Licenses including list of licenses, approvals, permissions, consents, registrations
and certifications, rights, entitlements etc. of the Transferor Company as mentioned in Schedule I, DG set
and other permissions, approvals, Telangana Pollution Control Board and other consents including
hazardous and waste Management consent, and Consent under Section 25/26 Water (Prevention &
Control of Pollution) Act, 1974 and under Section 21 of Air (Prevention & Control of Pollution) Act, 1981
and Consent for operation (CFO) for air and Water, municipal permissions, benefits, Trade Mark
registrations, rights, entitlements, Directorate of Industries and Commerce certificates (SSI), Ministry of
Commerce and Industries Department of Commerce, Directorate General of Supplies and Disposal
Registration Certificate, ISO Certificates, RDSO approved vendor for development order for signaling
and Telecom items, permits, registrations & ownership certificate issued by various registering &
statutory authorities relating to the Transferor Company including those relating to privileges, powers,
facilities of every kind and description of whatsoever nature and the benefits thereof, including
applications made in relation thereto ("Licenses"), shall stand transferred to and be vested in the
Transferee Company, without any further act or deed done by the Transferor Company or the Transferee
Company and be in full force and effect in favour of the Transferee Company, as if the same were
originally given to, issued to or executed in favour of the Transferee Company and the Transferee
Company shall be bound by the terms thereof, the obligations and duties thereunder, and the rights and
benefits under the same shall be available to the Transferee Company.

Benefits, Entitlements, Incentives and Concessions

All benefits, entitlements, incentives and concessions under incentive schemes and policies that the
Transferor Company is entitled to, including under excise, duties, service tax, GST, VAT and income tax
laws including MAT credit, subsidy receivables from Government, stamp duty and lower electricity
charges from the State government, or grants from any governmental authority, direct tax benefit/
exemptions/ deductions, shall, to the extent statutorily available and along with associated obligations,
stand transferred to and be available to the Transferee Company as if the Transferee Company was
originally entitled to all such benefits, entitlements, incentives and concessions.
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324

a)

325

3.2.6

Contracts

All Contracts and Agreements of the Transferor Company which are subsisting or having effect
immediately before the Effective Date, shall stand transferred to and vested in the Transferee Company
and be in full force and effect in favour of the Transferee Company and may be enforced by or against it
as fully and effectually as if, instead of the Transferor Company, the Transferee Company had been a
party or beneficiary or oblige thereto.

Any inter-se contracts between the Transferor Company on one hand and the Transferee Company on
the other hand shall stand cancelled and cease to operate upon the coming into effect of this Scheme.

All guarantees provided by any bank in favour of the Transferor Company outstanding as on the
Effective Date, shall vest in the Transferee Company and shall enure to the benefit of the Transferee
Company and all guarantees issued by the bankers of the Transferor Company at the request of the
Transferor Company favouring any third party shall be deemed to have been issued at the request of
the Transferee Company and continue in favour of such third party till its maturity or earlier
termination.

Intellectual Property

All Intellectual Property rights of the Transferor Company including pending applications, registrations,

goodwill, logos, trade names, trademarks, service marks, copyrights, patents, technical know-how, trade
secrets, domain names, computer programmes, moral rights, development rights, finished and ongoing
research and development programs and all such rights of whatsoever description and nature, whether
or not registered, owned or licensed, including any form of intellectual property which is in progress
("Intellectual Property") shall stand transferred to and be vested in the Transferee Company and be in full
force and effect in favour of the Transferee Company and may be enforced by or against it as fully and
effectually as if, instead of the Transferor Company, the Transferee Company had been a party or
beneficiary or obligee thereto.

Transferred Employees

a)  All Transferred Employees of the Transferor Company shall be deemed to have become the

employees and staff of the Transferee Company with effect from the Appointed Date, and shall
stand transferred to the Transferee Company without any interruption of service and on terms and
conditions no less favorable than those on which they are engaged by the Transferor Company, as
on the Effective Date, including in relation to the level of remuneration and contractual and
statutory benefit, incentive plans, terminal benefits, gratuity plans, provident plans and any other
retirement benefits.

b)  The Transferee Company agrees that the services of all transferred Employees with the Transferor

Company prior to the transfer, shall be taken into account for the purposes of all benefits to which
such Transferred Employees may be eligible, including in relation to the level of remuneration and
contractual and statutory benefits, incentive plans, terminal benefits, gratuity plans, provident plans
and other retirement benefits and accordingly, shall be reckoned from the date of their respective
appointment in the Transferor Company. The Transferee Company undertakes to pay the same, as
and when payable under applicable laws.
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For avoidance of doubt, in relation to those Transferred Employees for whom the Transferor
Company is making contributions to the Government provident fund, the Transferee Company
shall stand substituted for the Transferor Company for all purposes whatsoever, including in
relation to the obligation to make contributions to such funds in accordance with the provisions of
such funds, bye-laws, etc. in respect of the Transferred Employees.

All contributions made by the Transferor Company on behalf of the Transferred Employees and all
contributions made by the Transferred Employees including the interests arising thereon, to the
Funds and standing to the credit of such Transferred Employees' account with such Funds, shall,
upon this Scheme becoming effective, be transferred to the funds maintained by the Transferee
Company along with such of the investments made by such Funds which are referable and allocable
to the Transferred Employees and the Transferee Company shall stand substituted for the
Transferor Company with regard to the obligation to make the said contributions.

The contributions made by the Transferor Company under applicable law in connection with the
Transferred Employees, to the Funds, for the period after the Appointed Date shall be deemed to be
contributions made by the Transferee Company.

The Transferee Company shall continue to abide by the agreement(s) and settlement(s) entered into
with the employees by the Transferor Company, if any, in terms of such agreement(s) and
settlement(s) subsisting on the Effective Date, in relation to the Transferred Employees.

3.2.7 Transferred Liabilities and Security

a)

All Transferred Liabilities including obligations relating to guarantees in respect of secured and
unsecured borrowings and other guarantees and warranties issued in favour of Buyers of the product
as per the Company’s policy of the Transferor Company, shall, to the extent they are outstanding as on
the Effective Date, without any further act, instrument or deed, stand transferred to and be deemed to
be the debts, liabilities, contingent liabilities, duties and obligations etc., as the case may be, of the
Transferee Company and shall be exercised by or against the Transferee Company, as if it had incurred
such Transferred Liabilities.

The Transferee Company alone shall be liable to meet, discharge and satisfy the Transferred Liabilities
as the borrower/ creditor in respect thereof.

This Scheme shall not operate to enlarge or extend the security for any of the Transferred Liabilities
and the Transferee Company shall not be obliged to create any further or additional securities after the
Effective Date, unless otherwise agreed to by the Transferee Company with such secured creditors and
subject to the consent and approval of the existing secured creditors of the Transferee Company, if any.
Further, this Scheme shall not operate to enlarge or extend the security for any loan, deposit, credit or
other facility availed by the Transferee Company, in as much as the security shall not extend to any of
the assets forming part of the Transferred Undertakings.

In so far as the existing security in respect of the Transferred Liabilities is concerned, such security
shall, without any further act, instrument or deed, be modified and shall be extended to and shall
operate only over the assets forming part of the Transferred Undertaking of the Transferor Company,

which has been charged and secured and subsisting as on the Effective Date, in respect of the
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Transferred Liabilities. Provided that if any of the assets forming part of the Transferred Undertakings
of the concerned Transferor Company have not been charged or secured in respect of 'the Transferred
Liabilities, such assets shall remain unencumbered and the existing security referred to above shall not
be extended to and shall not operate over such assets.

e) It shall not be necessary to obtain the consent of any third party or other person, who is a party to any
contract or arrangement by virtue of which such Transferred Liabilities have arisen in order to give
effect to the provisions of this paragraph.

f) It is expressly provided that, save as mentioned in this paragraph 3.2.7, no other term or condition of
the Transferred Liabilities is modified by virtue of this Scheme, except to the extent that such
amendment is required by necessary implication.

3.2.8 Legal and other such Proceedings

All Proceedings transferred to the Transferee Company pursuant to the Scheme, shall not abate or be
discontinued or in any way be prejudicially affected by reason of the amalgamation of the Transferor
Company or by anything contained in this Scheme and the proceedings shall continue and any
prosecution shall be enforced by or against the Transferee Company in the same manner and to the same
extent as it would or might have been continued, prosecuted or enforced by or against the Transferor
Company, as if this Scheme had not been made. The Transferee Company undertakes to have such
proceedings relating to or in connection with the Transferor Company, initiated-by or against the said
Transferor Company, transferred in the name of the Transferee Company as soon as possible, after the
Effective Date, and to have the same continued, prosecuted and enforced by or against the Transferee
Company. The Transferee Company also undertakes to pay all amounts including interest, penalties,
damages, etc., which the Transferor Company may be called upon to pay or secure in respect of any
liability or obligation relating to the Transferor Company for the period from the Appointed Date up to
the Effective Date and any costs incurred by the Transferor Company in respect of such proceedings
started by or against it relatable to the period from the Appointed Date up to the Effective Date upon
submission of necessary evidence by the said Transferor Company to the Transferee Company for
making such payment.

3.2.9 Tax Treatment

All taxes, excise, duties, cess, MAT credit, GST, tax related assets (including service tax, input credit, GST,
value added tax, etc.) that are allocable, referable or related to the Transferor Company and payable,
whether due or not, upto a day immediately preceding the Appointed Date, including all advance tax
payments, tax deducted at source, Mat credit, tax liabilities or any refunds, tax obligations, credit and
claims, carry forward losses and tax credits under any provision of the Income Tax Act, 1961 shall, for all
intent and purposes, be treated as the liability or refunds, credit and claims, as the case may be, of the
Transferee Company.

3.2.10 Books and Records

All books, records, files, papers, engineering and process information, building plans, databases,
catalogues, quotations, advertising materials, if any, lists of present and former clients and all other books
and records, whether in physical or electronic form, of the Transferor Company, to the extent possible
and permitted under applicable laws, be handed over by them to the Transferee Company.
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3.3

3.3.1

a)

Conduct of Business

With effect from the Appointed Dates and upto the Effective Date:

The Transferor Company shall carry on its business with reasonable diligence and commercial
prudence and in the same manner as it has been doing hitherto;

b) The Transferor Company shall carry on and shall be deemed to have carried on all their respective

business activities and shall hold and stand possessed and shall be deemed to have held and stood
possessed of all the said assets, rights, title, interests, authorities, Contracts, investments and decisions,
benefits for and on account of and in trust for the Transferee Company;

All obligations, liabilities, duties and commitments attached, related or pertaining to the Transferor
Company shall be undertaken and shall be deemed to have been undertaken for and on account of and
in trust for the Transferee Company; and

d) All the profits and incomes accruing or arising to the Transferor Company and all expenditure or losses

3.3.2

3.3.3

arising or incurred by the Transferor Company shall, for all purposes, be treated and be deemed to be
the profits and incomes or expenditures and losses, as the case may be, of the Transferee Company.

The Transferor Company shall not, without the written concurrence of Board of Directors of the
Transferee Company, alienate, charge or encumber any of its properties as referred above except in the
ordinary course of business or pursuant to any pre-existing obligation undertaken prior to the date of
acceptance of the scheme by the Board of Directors of the Transferor Company and the Transferee
Company.

All assets acquired or sold, leased or licensed, Licenses obtained, benefits, entitlements, incentives and
concessions granted, Contracts entered into, Intellectual Property developed or registered or applications
made thereto, Transferred Liabilities incurred and Proceedings initiated or made party to, between the
Appointed Date and till the Effective Date by the Transferor Company shall be deemed to be transferred
and vested in the Transferee Company. For avoidance of doubt, where any of the Transferred Liabilities
as on the Appointed Date (deemed to have been transferred to the Transferee Company) have been
discharged by the Transferor Company on or after the Appointed Date but before the Effective Date, such
discharge shall be deemed to have been for and on behalf of the Transferee Company for all intent and
purposes and under all applicable laws. Further where any of the Assets as on the Appointed Date
(deemed to have been transferred to the Transferee Company) have been sold / transferred by the
Transferor Company on or after the Appointed Date but before the Effective Date, such sale shall be
deemed to have been for and on behalf of the Transferee Company for all intent and purposes and under
all applicable laws. Further, in connection with any transactions between the Transferor Company and
the Transferee Company between the Appointed Date and upto the Effective date, if any service tax has
been paid by the Transferor Company, then upon the Scheme coming into effect, the Transferee Company
shall be entitled to claim refund of such service tax paid by the Transferor Company.

With effect from the Effective Date, the Transferee Company shall carry on and shall be authorized to
carry on the business of the Transferor Company and till such time as the name of account holder in the
respective bank accounts of the Transferor Company is substituted by the bank in the name of the
Transferee Company, the Transferee Company shall be entitled to operate such bank accounts of the
Transferor Company, in its name, in so far as may be necessary.
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3.3.4 Without prejudice to the other provisions of this Scheme and notwithstanding the fact that vesting of the
Transferor Company occurs by virtue of Part III of this Scheme itself, the Transferee Company may, at
any time after the Effective Date, in accordance with the provisions hereof, if so required under applicable
law or otherwise, give notice in such form, as may be required or as it may deem fit and proper or enter
into or execute deeds (including deeds of adherence), confirmations, novations, declarations or other
writings or documents as may be necessary and carry out and perform all such formalities and
compliances, for and on behalf of the Transferor Company, including, with or in favour of and required
by (i) any party to any Contract to which the Transferor Company is a party; or (ii) any Governmental
Authority or non-government authority, in order to give formal effect to the provisions of this Scheme.
Provided however, that execution of any confirmation or novation or other writings or arrangements
shall in no event postpone the giving effect to this Scheme from the Effective Date.

3.3.5 To the extent possible, pending sanction of this Scheme, the Transferor Company or the Transferee
Company shall be entitled to apply to the relevant Governmental Authorities and other third parties
concerned, as may be necessary under any law or contract for transfer or modification of such consents,
approvals and sanctions which the Transferee Company may require to own and carry on the business of
the Transferor Company with effect from the Effective Date and subject to this Scheme being sanctioned
by the Regional Director (RD) or any other Competent Government Authority.

3.3.6 For the purpose of giving effect to the order passed under Sections 233 and any other applicable
provisions if any of the Companies Act, 2013 in respect of this Scheme by the Regional Director (RD) or
any other Competent Government Authority, the Transferee Company shall, upon the Scheme becoming
effective, be entitled to get the record of the change in the legal right(s) standing in the name of the
Transferor Company, in its favour in accordance with such order and the provisions of Sections 233 and
any other applicable provisions if any of the Companies Act, 2013.

3.4 Saving of Concluded Transactions

The transfer and vesting of the Transferor Company with and into the Transferee Company under Part III
of the Scheme, shall not affect any transaction including sale of assets or proceedings already completed
or liabilities incurred by the Transferor Company, either prior to or on or after the Appointed Date till the
Effective Date, to the end and intent that the Transferee Company shall accept and adopt all acts, deeds
and things done and executed by or on behalf of the Transferor Company in respect thereto as acts, deeds
and things done and executed by and on behalf of itself.

3.5 Dissolution of Transferor Company

Upon this Scheme becoming effective, NED Energy Limited shall stand dissolved without being wound-
up.
PART IV
INCREASE / CONSOLIDATION OF AUTHORISED SHARE CAPITAL OF TRANSFEREE COMPANY
AND ISSUANCE OF NEW SHARES TO THE SHAREHOLDER OF TRANSFEROR COMPANY BY THE
TRANSFEREE COMPANY

4.1 Increase/ consolidation of authorized share capital of the Transferee Company
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412

413

414

4.2

421

Upon this Scheme becoming effective and upon the transfer and vesting of NED into PBBPL pursuant to
this Scheme, the entire authorized share capital of NED equal to Rs. 32,50,00,000/- comprising of
2,25,00,000 Equity Shares of Rs.10/- each and 1,00,00,000 Preference shares of Rs.10/- each shall stand
merged with the authorized share capital of the PBBPL the Transferee Company.

Thus, the Authorized Share Capital of the Transferee Company (PBBPL) of Rs. 60,00,000/- (dividend by
6,00,000 Equity Share shall stand increased by Rs. 32,50,00,000/- to Rs. 33,10,00,000/- comprising of
2,31,00,000 Equity Shares of Rs.10/- each and 1,00,00,000 Preference Shares of Rs.10/- each.

Accordingly, the authorized share capital of the Transferee Company shall stand increased by an amount
of Rs. 32,50,00,000/- and Clause V of the Memorandum of Association of PBBPL (relating to the
authorized share capital) shall, without any further act, instrument or deed, be and stand altered,
modified and amended pursuant to Sections 13 and 61 of the Companies Act, 2013 and other applicable
provisions of the Companies Act, 2013 as the case may be and be replaced by the following clause:

The Authorized Share Capital of the Company is Rs. 33,10,00,000 (Rupees Thirty-Three Crores Ten Lakhs
Only) divided into 2,31,00,000 (Two Crores Thirty-One Lakhs) Equity Shares of Rs. 10/- (Rupees Ten
Only) each and 1,00,00,000 (One Crore) Preference Shares of Rs. 10/- (Rupees Ten Only) each. The
Company may increase or reduce the capital and divide the shares in the capital for the time being into
several classes and attach thereto respectively such preferential, deferred, qualified or special rights
privileges or conditions in such manner as may, for the time being be provided by the regulations of the
Company.

The stamp duty or filing fees paid on the authorized share capital of the Transferor Company is permitted
to be utilized and applied towards the increase in the authorized share capital of the Transferee Company
in accordance with this paragraph 4.2 and no additional stamp duty shall be payable and no additional
fee shall be payable to any regulatory authorities in relation to such increase in the authorized share
capital of the Transferee Company. The Transferee Company shall file the requisite documentation with
the relevant Registrar of Companies, which has jurisdiction over the Transferee Company, for the
increase of the authorized share capital of the Transferee Company as aforesaid. It is hereby clarified that
for the purposes of increasing the authorized share capital in accordance with this paragraph 4.2, the
sanction of the Regional Director (RD) or any other Competent Government Authority as the case may be
shall be deemed to be sufficient for the purposes of effecting this amendment and that no further
approval or resolution under any applicable provisions of the Companies Act, 2013 would be required to
be separately passed.

Issuance of New Shares to the shareholders of Transferor Company

Upon the Scheme becoming effective, in consideration of the transfer and vesting of the undertaking of
the Transferor Company in the Transferee Company, in terms of this Scheme, and on the basis of
valuation report dated 7% November, 2024, the Transferee Company shall without any further
application or deed, be required to issue and allot, to every equity shareholder of the Transferor
Company, holding fully paid-up equity shares in the Transferor Company and whose names appear in
the register of members of the Transferor Company on the Record Date, to be announced by the Board of
the Transferor Company, 1 (One) Equity Share of Rs. 10/- each fully paid up of the Transferee Company,
credited as fully paid-up with rights attached thereto as hereinafter mentioned (hereinafter referred to as
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the “New Equity Shares”) for every 7 (Seven) Equity Shares of Rs.10 each fully paid-up, held by such
shareholder in the capital of the Transferor Company (“Share Exchange Ratio”).

Any fraction arising on issue of New Equity share as above will be rounded off to its nearest integer.

The New Equity Shares in the Transferee Company to be issued to the shareholders of the Transferor
Company shall be subject to the Memorandum and Articles of Association of the Transferee Company
and the New Equity Shares so issued shall rank pari-passu in all respects with the existing Equity Shares of
the Transferee Company.

The Transferee Company shall increase its authorised share capital, to the extent required; in order to
issue the New Shares under this Scheme in accordance with the procedure prescribed under section 61 of
the Companies Act, 2013, without prejudice to the right of the Transferee Company to avail set off for the
fees paid by the Transferor Company as per Clause 4.1 in terms of Section 232(3) (i) of the Act.

The approval of this Scheme by the shareholders of the Transferee Company shall be deemed to be due
compliance of the provision of Section 42, 62 and other relevant and applicable provisions, if any, of the
Act and the rules made thereunder for the issue and allotment of equity shares in Physical/Demat form
by the Transferee Company to the shareholders of the Transferor Company, as provided in this Scheme.

4.3 Cancellation of shares held by the Transferor Company in the Transferee Company

431

432

Upon the Scheme becoming effective, the equity shares held by the Transferor Company in Transferee
Company, shall stand cancelled and extinguished without any further act, application or deed. The
aforesaid reduction of share capital of Transferee Company shall be effected as an integral part of this
Scheme itself, and not under a separate procedure, in terms of Section 66 and other applicable provisions
of the Act, and the order of the NCLT sanctioning this Scheme shall be deemed to be an order under
Section 66 and other applicable provisions of the Act, confirming such reduction of share capital. The
consent of the shareholders and creditors of the Transferee Company to this Scheme shall be deemed to
be the consent of its respective shareholders and creditors for the purpose of effecting the reduction under
the provisions of Section 66 and other applicable provisions of the Act as well and no further compliances
would be separately required. The reduction of capital of Transferee Company, as aforesaid, does not
involve any diminution of liability in respect of any unpaid share capital or payment to any shareholder
of any paid-up share capital or payment in any other form. The Transferee Company shall not be required
to add the words "and reduced" as suffix to its name consequent upon the reduction of its share capital as
an integral part of this Scheme.

Pursuant to the cancellation of the equity shares held by the Transferor Company in the Transferee
Company, and the subsequent issuance and allotment of new equity shares by Transferee Company to
Time Technoplast Limited and its nominees, in its capacity as the 'promoter' of the Transferor Company

alongwith its nominee, shall hold 97.04% of the equity share capital of the Transferee Company. Further,
Avion Exim Private Limited shall hold 2.96% of the equity share capital of the Transferee Company.

PART V

ACCOUNTING TREATMENT IN THE BOOKS OF TRANSFEREE COMPANY
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5.1.6

5.1.7

518

Accounting treatment in respect of amalgamation of Transferor Company with Transferee Company.

Upon the Scheme coming into effect, the Transferee Company shall account for the amalgamation in its
books of account in accordance with the “Pooling of Interest Method” prescribed Under the Indian
Accounting Standard 103 ( Business Combinations) as notified under Section 133 of the Companies Act,
2013 read with Companies (Indian Accounting Standards) Rules, 2015 and other generally accepted
accounting principles, or any other relevant or related requirement under the Act, as applicable on the
Effective Date.

Transferee Company shall record the assets, liabilities and reserves relating to Transferred Undertaking of
Transferor Company vested in it pursuant to this Scheme, at their respective carrying amounts at the
close of the business of the day immediately preceding the Appointed Date. The identity of the Reserves
will be preserved.

The identity of the reserves of the Transferor Company, if any, shall be preserved and they shall appear in
the financial statements of the Transferee Company in the same form and manner in which they appeared
in the financial statements of the Transferor Company mentioned above as on the date immediately
preceding the Appointed Date. Accordingly, if prior to this Scheme becoming effective there is any
Reserve in the financial statements of the Transferor Company mentioned above, which are available for
distribution to shareholders whether as bonus shares or dividend or otherwise, the same would continue
to remain available for such distribution by the Transferee Company, subsequent to this Scheme
becoming effective.

The balances of the profit and loss accounts of Transferor Company (as appearing in financial statements
mentioned above) shall be aggregated, and added to or set-off from, as the case may be, the
corresponding balance appearing in the financial statements of the Transferee Company.

Upon coming into effect of this Scheme, to the extent that there are inter-company loans, advances,
deposits balances or other obligations as between the Transferor Company and the Transferee Company,
the obligations in respect thereof shall come to an end and corresponding effect shall be given in the
books of accounts and records of the Transferee Company for the reduction of any assets or liabilities, as
the case may be.

The shares held by the Transferor Company in the Transferee Company shall stand cancelled and there
shall be no further obligation / outstanding in that behalf.

The difference between the investment in the financial statements of the Transferor Company in the
Transferee Company and the amount of paid-up share capital of the Transferee Company respectively,
shall be adjusted against the Reserves.

In case there is any difference in the accounting policies adopted by the Transferor company and the
Transferee company, the accounting policies followed by the Transferee company will prevail and the
difference will be quantified and adjusted in the Reserves to ensure that the financial statements of the
Transferee company reflect the financial position on the basis of consistent accounting policy.

5.1.9 In addition, the Transferee Company shall pass such accounting entries, as may be necessary, in

connection with this Scheme to comply with any of the applicable accounting standards and generally
accepted accounting principles.
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6.1

6.2

6.2.1

6.2.2

6.3

6.3.1

6.3.2

6.4

6.4.

PART VI

GENERAL TERMS AND CONDITIONS

Application(s) to the Regional Director [RD]

The Transferor Company and the Transferee Company shall, make necessary applications, affidavits and
petitions to the Regional Director, Registrar of Companies and Official Liquidator or such other
competent authority under whose jurisdiction the Registered Office of both the Companies is situated, for
sanctioning and registering this Scheme under Section 233 of the Act or any other relevant provisions of
the Act and for dissolution of the Transferor Company without being wound up.

Revision of accounts and tax filings, modification of charge

Upon this Scheme becoming effective and from the Appointed Date, the Transferee Company is expressly
permitted to revise and file its income tax returns and other statutory returns, including tax deducted at
source returns, services tax returns, GST Returns and value added tax returns, as may be applicable and
has expressly reserved the right to make such provisions in its returns and to claim refunds or credits etc.
if any. Such returns may be revised and filed notwithstanding that the statutory period for such revision
and filing may have lapsed.

Filing of the certified copy of the Confirmation order of the Regional Director (RD) or any other
Competent Government Authority sanctioning this Scheme with the relevant Registrar of Companies,
Goa and Registrar of Companies, Karnataka, Bangalore shall be deemed to be sufficient for creating or
modifying the charges in favour of the secured creditors, if any, of the Transferor Company, as required
as per the provisions of this Scheme.

Tax neutrality

The amalgamation in accordance with this Scheme shall be pursuant to and in compliance with the
provisions of Section 2(1B) of the Income-tax Act, 1961, or any modification or re-enactment thereof.

If any terms or provisions of this Scheme are found to be or interpreted to be inconsistent with any of the
said provisions at a later date, whether as a result of any amendment of law or any judicial or executive
interpretation or for any other reason whatsoever, the Scheme shall then stand modified to the extent
determined necessary to comply with the said provisions. Such modification will, however, not affect
other parts of this Scheme.

Modifications and Amendments to the Scheme

1 Notwithstanding anything to the contrary contained in this Scheme, the Transferor Company and the
Transferee Company (acting through their respective Board of Directors or a committee thereof or
authorized representatives) may make or assent, from time to time, to any modifications, amendments,
clarifications or confirmations to this Scheme, which they deem necessary and expedient or beneficial to
the interests of the stakeholders and the Regional Director (RD) or any other Competent Government
Authority.
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6.4.2 The Transferor Company and the Transferee Company (acting through their respective Board of

Directors or a committee thereof or authorized representatives) shall be authorized to take all such steps
and give such directions, as may be necessary, desirable or proper, to resolve any doubts, difficulties or
questions that may arise in regard to and of the meaning or interpretation of this Scheme or
implementation thereof or in any manner whatsoever connected therewith, whether by reason of any
directive or orders of the Regional Director (RD) or any other Competent Government Authority or any
other authorities or otherwise, howsoever arising out of or under or by virtue of this Scheme or any
matter concerned or connected therewith and to do and execute all acts, deeds, matters and, things
necessary for giving effect to this Scheme.

6.4.3 For the purpose of giving effect to this Scheme or to any modifications or amendments thereof or

additions thereto, the delegate of the Transferor Company and the Transferee Company may give and are
hereby authorized to determine and give all such directions as are necessary and such determination or
directions, as the case may be, shall be binding on all parties, in the same manner as if the same were
specifically incorporated in this Scheme.

6.4.4 However, no modifications and / or amendments to the Scheme can be carried out or effected by the

6.5

Board of Directors without approval of the Regional Director (RD) or any other Competent Government
Authority and the same shall be subject to powers of the Regional Director (RD) or any other Competent
Government Authority under Section 233 of the Companies Act, 2013.

Conditionality of the Scheme

6.5.1 This Scheme is conditional upon and subject to the following;:

A

The requisite consent, approval or permission of the Appropriate Authorities or any other statutory or
regulatory authority, which by law may be necessary for the implementation of this Scheme.

A notice of the Scheme inviting objections or suggestions, if any from the ROC and OL or persons affected
by the Scheme being issued by the Transferor Company and the Transferee Company as prescribed under
Section 233 of the Act.

The Scheme being approved by the requisite majorities in number and value of such class of persons
including the respective members and / or creditors of the Transferor Company and the Transferee
Company as prescribed under Section 233 of the Act.

Transferor Company and Transferee Company files a declaration of solvency with the ROC in terms of
Section 233 of the Act.

The Registration of the Scheme by the Regional director (RD) under Section 233 of the Act and issuance of
confirmation order in this regard.

The requisite sanctions and approvals including but not limited to in-principle approvals of any
Government Authority, as may be required by law in respect of this Scheme being obtained and receiving
such further approvals or consents that may be required to be obtained by the Transferor Company or the
Transferee Company under any law in force in relation to the scheme.

Certified copies of the Confirmation order of the Regional Director (RD) or any other Competent
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Government Authority, as may be applicable, sanctioning this Scheme being filed with the respective
Registrar of Companies.

6.5.2 Notwithstanding anything to the contrary contained herein, the non-receipt of any sanctions or
approvals for transfer of a particular asset or liability forming part of the Transferor Company to the
Transferee Company pursuant to this Scheme, shall not affect the effectiveness of this Scheme, if the
Board of Directors of the Transferor Company and the Transferee Company so decide.

6.5.3 On the sanction of this Scheme and upon this Scheme becoming effective, the following shall be deemed
to have occurred on the Appointed Date and become effective and operative only in the sequence and in
the order mentioned hereunder:

a) Amalgamation of NED and transfer and vesting thereof in PBBPL;

b) Issue of new equity shares of the PBBPL (Transferee Company) to the shareholders of the NED
(Transferor Company);

C) Transfer/Clubbing of the Authorized Share Capital of NED to PBBPL and consequential increase in
the authorized share capital of the Transferee Company (in accordance with paragraph 4.2 hereof).

6.6 Revocation and withdrawal of this Scheme

The Board of Directors of the Transferor Company and the Transferee Company shall be entitled to
revoke, cancel, withdraw and declare this Scheme to be of no effect at any stage, but before the Effective
date, and where applicable re-file, at any stage in case (a) this Scheme is not approved by the Regional
Director (RD) or any other Competent Government Authority or if any other consents, approvals,
permissions, resolutions, agreements, sanctions and conditions required for giving effect to this Scheme
are not received or delayed; (b) any condition or modification imposed by the Regional Director (RD) or
any other Competent Government Authority and/or any other authority is not acceptable; (c) the coming
into effect of this Scheme in terms of the provisions hereof or filing of the drawn up order(s) with any
Governmental Authority could have adverse implication on either of the Transferor Company and/or
the Transferee Company; or (d) for any other reason whatsoever, and do all such acts, deeds and things as
they may deem necessary and desirable in connection therewith and incidental thereto. On revocation,
cancellation or withdrawal, this Scheme shall stand revoked, cancelled or withdrawn and be of no effect
and in that event, no rights and liabilities whatsoever shall accrue to or be incurred interse between the
respective Transferor Company and the Transferee Company or their respective shareholders or
creditors or employees or any other person, save and except in respect of any act or deed done prior
thereto as is contemplated hereunder or as to any right, liability or obligation which has arisen or accrued
pursuant thereto and which shall be governed and be preserved or worked out in accordance with the
applicable law and in such case, each party shall bear its own costs, unless otherwise mutually agreed.

6.7 Mutation of Property

Upon the Scheme coming into effect and with effect from the Appointed Date, the title to the immovable
properties including development rights, of the Transferred Undertakings shall be deemed to have been
mutated and recognized as that of the Transferee Company and the mere filing of the certified true copy
of the confirmation order of the Regional Director (RD) or any other Competent Government Authority
sanctioning the Scheme with the appropriate Registrar or Sub-registrar of Assurances or with the relevant
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6.9

Government agencies shall suffice as record of continuing title of the immovable properties including
development rights of the Transferred Undertakings with the Transferee Company pursuant to the
Scheme becoming effective and shall constitute a deemed mutation and substitution thereof.

Severability

If any part of this Scheme is held invalid, ruled illegal by any Regional Director (RD) or any other
Competent Government Authority, or becomes unenforceable for any reason, whether under present or
future laws, then it is the intention of both the Transferor Company and the Transferee Company that
such part of the Scheme shall be severable from the remainder of this Scheme and this Scheme shall not
be affected thereby, unless the deletion of such part of the Scheme shall causes this Scheme to become
materially adverse to either the Transferee Company or the Transferor Company, in which case the
Transferor Company and the Transferee Company shall attempt to bring about a modification in this
Scheme, as will best preserve for the parties the benefits and obligations of this Scheme, including but not
limited to such part of the Scheme.

6.10 Post Scheme Conduct of Operations

a)

6.11

Even after the Scheme becomes effective, the Transferee Company shall be entitled to operate all Bank
Accounts of the Transferor Company and realize all monies and complete and enforce all pending
contracts and transactions in respect of the Transferor Company in the name of the Transferee Company
in so far as may be necessary until the transfer of rights and obligations of the Transferor Company to the
Transferee Company under this Scheme is formally accepted by the Transferor Company and the
Transferee Company concerned. Pursuant to the Scheme becoming effective the Transferee Company is
expressly permitted to revise its financial statements and returns along with prescribed forms, filings and
annexures under the Income-tax Act, 1961 (including for minimum alternate tax purposes and tax
benefits), goods and service tax law, and other tax laws, and to claim refunds and/or credits for Taxes
paid (including minimum alternate tax), and to claim tax benefits under the said tax laws, and for matters
incidental thereto, if required to give effect to the provisions of this Scheme.

Even after the Scheme becomes effective, the business of the Transferor Company shall get transferred to
the Transferee Company and the Transferee Company shall be entitled to run business of transferor
company on going concern basis, as a separate segment / division viz “NED Energy” division of Power
Build Batteries Private Limited.

Dividend

6.11.1The respective Transferor Company and the Transferee Company shall be entitled to declare and pay

dividends, whether interim or final, to their respective shareholders, as may be decided by their
respective Board of Directors, in respect of the accounting period prior to the Effective Date.

6.11.21t is clarified that the aforesaid provisions in respect of declaration of dividends is an enabling provision

only and shall not be deemed to confer any right on any shareholder of either of the Transferor Company
or the Transferee Company to demand or claim any dividends, which is subject to the provisions of the
Companies Act, 2013, shall be entirely at the discretion of the Board of Directors of the Transferor
Company and the Transferee Company, as the case may be, subject to such approval of the respective
shareholders, as may be required.
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6.12 Costs and expenses

All costs, expenses, charges, taxes, fees and all other expenses, if any, including stamp duty and
registration charges, if any, arising out of or incurred in carrying out and implementing the terms of this
Scheme and the incidentals thereto shall be borne and paid by the Transferee Company.
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SCHEDULE -1

Ilustrative (and not exhaustive) descriptive list of licenses, approvals, permissions, consents, registrations

and certifications, rights, entitlements etc. of the Transferor Company:

SL. CERTIFICATE/ ISSUING ISSUING PURPOSE
NO. REGN. NO. DATE AUTHORITY
1. | 19.GGCS.IN.14133 | 10t January | Geotek Global | Design, Development, Manufacture and
2020 Certification | Assembly of Valve Regulated Lead Acid
Pvt. Ltd. Batteries (Type : Tubular Gel & AGM),
Low Maintenance Lead Acid Batteries,
Lithium Ion Batteries, Lead Sub Oxide
(LSO) and related components
2. | 19.GGCS.IN.45103 | 10t January | Geotek Global | Design, Development, Manufacture and
2020 Certification | Assembly of Valve Regulated Lead Acid
Pvt. Ltd. Batteries (Type : Tubular Gel & AGM),
Low Maintenance Lead Acid Batteries,
Lithium Ion Batteries, Lead Sub Oxide
(LSO) and related components
3. | 19.GGCS.IN.091018 | 10t January | Geotek Global | Design, Development, Manufacture and
2020 Certification | Assembly of Valve Regulated Lead Acid
Pvt. Ltd. Batteries (Type : Tubular Gel & AGM),
Low Maintenance Lead Acid Batteries,
Lithium Ion Batteries, Lead Sub Oxide
(LSO) and related components
4. 67437 20th May Government of | License to work a Factory
2023 Telangana

For Power Build Batteries Private Limited

Sd/-

Naveen Kumar Jain
Director
DIN 00183948

For NED Energy Limited
Sd/-
Raghupathy Thyagarajan

Director
DIN 00183305
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Valuation Report

Valuation Report

for

Calculation of Swap Ratio

Prepared by
Nitish Chaturvedi
Registered Valuer- Securities or Financial Assets
Corporate Address: Unit No. 8, 2™ Floor, Senior Estate,
7/C Parsi Panchayat Road, Andheri (East), Mumbai-400069

Email:- chaturvedinitish@gmail.com

Mob:- +91 9997354674
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NITISH CHATURVEDI Corporate Address: Unit No.8, 2nd Floor,
REGISTERED VALUER Senior Estate,7/C, Parsi Panchayat Road
Andheri (East), Mumbai-400069
Mob:9997354674
Email: chaturvedinitish@gmail.com

07.11.2024

To,

The Board of Directors

POWER BUILD BATTERIES PRIVATE LIMITED
4M, Kiadb Industrial Area, Yedehalli Village,
Dobaspet, Bangalore,

Karnataka,

India, 562111

Dear Sirs / Madam,

Re: Recommendation of share exchange ratio upon merger of NED Energy Limited (‘“Transferor
Company”) with Power Build Batteries Private Limited (“Transferee Company”).

Dear Sirs,

As requested by the management of the Power Build Batteries Private Limited (hereinafter
referred as “Client”), We have calculated exchange ratio for the proposed composite scheme
of arrangement as per the provisions of Section 230 to 233 and other applicable provisions
of the Companies Act, 2013.

Please find attached herewith the valuation report duly prepared by us.

NITISH CHATURVEDI
Registered Valuer- Securities or Financial Assets

IBBI Registration No. IBBI/RV/03/2020/12916
COP No. ICSI RVO/COP/SFA0420/136

i:.l“E

255
S

Date: 07.11.2024 Ll
- -

.‘_.‘ -\_'-:

Place: Mumbai
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REGISTERED VALUER Senior Estate,7/C, Parsi Panchayat Road
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Mob:9997354674
Email: chaturvedinitish@gmail.com

1. Purpose of Valuation

1.1 Both the Companies operate in similar line of business. Hence the Management of both
the Companies have decided to merge the Transferor Company together with their
businesses and undertakings, with the Transferee Company, so as to achieve, inter alia,
the following objectives:

a. Better Efficiency
b. Effective utilization of resources
c. Improved profitability and scale of operations and margins

d. Savings in operational cost

1.2 For this purpose, the Client have requested us to recommend the share exchange ratio
for the proposed merger.

2. Sources of Information

- Copies of Audited Financial Statements of the Transferor Company and the Transferee
Company for the year ended 31st March, 2024.

- Draft Scheme of Arrangement to be adopted at the Board meeting.
- Detailed note on the background of both the Companies.
- Data extracted from publicly available sources believed to be reliable and true.

- Discussions with the Management, and other quantitative and qualitative.

3. Background

Power Build Batteries Private Limited (PBBPL)

Power Build Batteries Pvt Ltd is one of the leading manufacturers of Tubular Lead-Acid Batteries
and components. The Company is a established company with an excellent track record for the
best customer satisfaction since 1992. The company is a registered small-scale industry with 100
employees (including outsourcing) and has two units with a floor area of 54,600 sq. feet of
manufacturing facility at Dobaspet Industrial area of Bengaluru (Karnataka) and can service
customers across the country with equidistant coverage.

Power Build Batteries Pvt Ltd is led by professional individuals with experience in the battery
industry. Each of the departments is headed by respective professionals, with employees from
similar industry experience. They have a fully equipped quality control laboratory with an in-
house NABL LAB facility where all critical components are manufactured with stringent quality
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measures. Their vision is to be one of the top 5 leading producers and providers of energy,
preferred by customers and respected by investors.

The company is ISO 9001:2015 certified for its Quality Management Systems and 14001:2015
for Environmental Management Systems. All their products are type tested for required
parameters by accredited institutions in India. They adhere to strict quality guidelines for all their
incoming raw materials, in-process assemblies, and final finished goods. Power Build Batteries
supplies batteries to UPS application, Solar application and Railways. Power Build Batteries Pvt
Ltd is an approved PART-1 vendor for Indian Railways for the supply of LMLA batteries in S&T
applications by RDSO. Power Build Batteries are a registered vendor in REIL, PSPCL, CREDA,
CEL, BEL, DMRC, UPNEDA etc.

Power Build Batteries Pvt Ltd is known for its innovative solutions, as they are coming with the
OpZS SAN container battery for power sector applications, the E-Rickshaw battery in the
automotive sector, Diesel Loco battery & Traction battery in railway applications.

NED Energy Limited

NED Energy Limited is a leading manufacturer of Lead Acid Batteries (VRLA) based out of
Hyderabad & Bangalore Incorporated in 1998. The company has an excellent track record with
an annual production capacity of 250 million Ah. NED Energy Limited is a Subsidiary of a leading
Indian Polymer conglomerate M/s Time Technoplast Limited with Annual Turn-over excess of
INR 5000 crore. The company covers a range of energy storage systems including LMLA flooded
batteries which are manufactured by our subsidiary M/s Power Build Batteries Private Limited,
Bangalore.

4. OPINION OF VALUE

A. Valuation Approaches and Methodologies

A.1 Valuation Approaches
A brief explanation of each valuation approach is provided below.

Income Approach

The income approach provides an estimate of the present value of the monetary benefits
expected to flow to the owners of the business. It requires the projection of the cash flows
that the business is expected to generate. These cash flows are then converted to their present
value by means of discounting, using a rate of return that accounts for the time value of
money and the appropriate degree of risk in the investment. The value of the business

i1s the sum of the discounted cash flows.

Market Approach

The market approach considers actual arm’s-length transactions for which the market value

of investments alternative to the subject company can be observed. The value of a company
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or an ownership interest in the company can be estimated by developing relevant multiples
for the comparative companies that relate value to underlying revenue, earnings, or cash
flow variable, and then applying these multiples to the comparable underlying revenue,
earnings, or cash flow variable for the subject company. The value multiples can be
derived from guideline public company and guideline transactions of the publicly traded

company or private companies.

Cost (Asset-Based) Approach

This method determines the worth of a business by the assets it possesses. It involves
examining every asset held by the company, both tangible and intangible. The Net Asset
Value (NAV) arrived at under this approach is based on the financial statements of the
business. Further, the balance sheet values are adjusted for any intangible assets and
contingent liabilities that are likely to materialize. The NAV is generally used as the
minimum break-up value for the transaction since this methodology ignores the future
return the assets can produce. This approach to valuation is more commonly used in finance

industry or industries that are required to have huge tangible assets on their balance sheets.

A.2 Valuation Methodologies

A.2.1 Overview

The valuation methodology to be adopted varies from case to case depending upon
different factors affecting valuation. Different methodologies are adopted for the valuation

of manufacturing, investment, consultancy and trading companies.

Though there are no thumb rules for valuation, the method to be adopted has to be appropriate
to the particular purpose for which valuation is being done as well as the attendant
circumstances of each case. For example, a manufacturing company is generally valued
on the combination of asset value and the earning potential of the business. An investment

company is valued on the basis of the fair market value of underlying assets.

However, the value is specific to the point in time and may change with the passage of time.
The value is derived in the context of an existing environment that includes economic
conditions, state of industry/market and state of business activities of companies being
valued etc. as on the appointed date of valuation. The basis of valuation would depend
upon the purpose of valuation, the type of business, the future prospects and other attendant

circumstances.

Discounted Cash Flow Method (DCF) — Income Approach

The DCF method values the asset by discounting the cash flows expected to be generated by
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the asset for the explicit forecast period and also the perpetuity value (or terminal value) in
case of assets with an indefinite life. The DCF method is one of the most common methods
for valuing various assets such as shares, businesses, real estate projects, debt
instruments, etc. This method involves discounting of future cash flows expected to be
generated by an asset over its life using an appropriate discount rate to arrive at the present
value. The important inputs for the DCF method are (a) Cash flows; (b) Discount rate; and

(c) Terminal value.

The following are the cash flows which are used for the projections:

(@) Free Cash Flows to Firm (FCFF): FCFF refers to cash flows that are available to all the
providers of capital, i.e. equity shareholders, preference shareholders and lenders.
Therefore, cash flows required to service lenders and preference shareholders such as
interest, dividend, repayment of principal amount and even additional fund-raising are
not considered in the calculation of FCFF.

(b) Free Cash Flows to Equity (FCFE): FCFE refers to cash flows available to equity
shareholders and therefore, cash flows after interest, dividend to preference shareholders,
principal repayment and additional funds raised from lenders/preference shareholders are

considered.

Appropriate Discount Rate - Discount Rate is the return expected by a market participant
from a particular investment and shall reflect not only the time value of money but also the
risk inherent in the asset being valued as well as the risk inherent in achieving the
future cash flows. In discounting the FCFF the appropriate discount rate is the weighted
average cost of capital, which results in the enterprise value of the Company. Whereas, in
the case of FCFE the appropriate discount rate is the cost of equity, which results in the
equity value of the Company.

Terminal value — It represents the present value at the end of explicit forecast period of all
subsequent cash flows to the end of the life of the asset or into perpetuity if the asset has an
indefinite life. There are different methods for estimating the terminal value. The commonly

used methods are:

(a) Gordon (Constant) Growth Model;
(b) Variable Growth Model;
(c) Exit Multiple; and

The Management of the Transferor Company & the Transferee Company are unable to
determine the future projected Cash Flows. Henc, we have not considered the Discounted
Cash Flow Method.
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Comparable Company Multiple Method (CCM) — Market Approach

This method involves reviewing valuation multiples for companies that are in the same
or similar line of business as the company being valued and then applying the relevant
valuation multiples to the subject company to determine its value. The theory behind this
approach is that valuation measures of similar companies, as manifested through stock
market valuations of listed comparable companies, should represent a good proxy for the
specific company being valued. Depending on the source of data available and the
underlying company being valued, a variety of valuation measures might be used including
Enterprise Value (EV) to Sales, EV to EBITDA, Price to Earnings, etc.

Comparable Transaction Multiple Method (CTM) — Market Approach

This method involves reviewing transaction multiples for companies that are in the same or
similar line of business as the company being valued and then applying the relevant
transaction multiples to the subject company to determine its value. The transaction
multiples are determined for the comparable transactions for which financial details are
available in the public domain. The theory behind this approach is that valuation measures
of similar companies, as manifest through market transactions (i.e. acquisition or equity
funding), should represent a good proxy for the specific company being valued. Depending
on the source of data available and the underlying company being valued, a variety of
valuation measures might be used including Enterprise Value (EV) to Sales, EV to
EBITDA, Price to Earnings, etc.

We have not considered the Comparable Companies Method or Comparable Transaction
Method as there are no directly listed Comparable Companies available for the Transferor

and Transferee Companies.

Net Assets Value Method — Cost (Asset-Based) Approach

The net asset value method is an asset-based approach to valuation where the value of the
business is based on the difference between the fair market value of the assets and
liabilities of the business. This approach to valuation is more commonly used in finance

industry or industries that are required to have huge tangible assets on their balance sheets.

Based on the Company’s current status and nature of the business, we have considered it
appropriate to apply the Net Asset Value Method to determine the fair value of equity shares
of the Company. The Net Asset Value Method is an internationally accepted valuation
method.
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A.2.2 Valuation of the Company via the Net Assets Value (NAV) Method:

1. Valuation Methodology

The value per Share of the as per Net Asset Value Method has been arrived as follows:

Valuation under the Net Asset Value Method is based on the audited financials of both the
Companies as on March 31, 2024 as provided by the Management.

As per the NAV Method, the value is defined as the difference between the Market Value
of Assets and Market value of Liabilities.

To estimate the fair value of the equity of Power Build Batteries Private Limited, we have
considered the book value of assets and liabilities as fair value for our calculation purposes.
NED Energy Limited has made investments in Power Build Batteries Limited. To determine
the fair value of equity of NED Energy Limited we have considered the book value of all
assets and Liabilities except the investment made in Power Build Batteries Private Limited
as the fair value for our calculation purposes.

The Fair Value of Power Build Batteries Private Limited is determined based on the Net

Asset Value of the same.
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Valuation of NED Energy Limited as per Net Assets value (NAV) Method as on March 31, 2024

Particulars Book Value Fair Value
Assets
Non-current Assets
Property Plant & Equipment 3,565.45 3,565.45
Financial Assets
Investment 1,255.55 3,079.64
Other Financial assets 177.39 177.39
Current Assets
Inventories 1,108.03 1,108.03
Financial Assets
Trade Receivables 1,190.57 1,190.57
Cash & Cash Equivalents 1.94 1.94
Bank balances other than above 194.14 194.14
Other Current Assets 484.10 484.10
Total Assets 7,977.17 9,801.26
Liabilities
Non-Current Liabilities
Financial Liabilities
Lease Liabilities 1,238.31 1,238.31
Other financial liabilities 14.29 14.29
Deferred Tax Liabilities (net) 495.93 495.93
Current Liabilities
Financial Liabilities
Borrowings 118.68 118.68
Lease Liabilities 77.24 77.24
Trade Payables 603.54 603.54
Other financial liabilities 281.21 281.21
Provisions 8.82 8.82
Other Current liabilities 78.48 78.48
Total Liabilities 2,916.50 2,916.50
Net Asset Value (A-B) 5,060.67 6,884.76
Less: Contingent Liabilities 1,337.00 1,337.00
Net Asset Value 3,723.67 5,547.76
No. of Shares 6,580,645
Value per Share (INR) 84.30
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March 31, 2024
Particulars Book Value Fair Value
Assets
Non-current Assets
Property Plant & Equipment 614.94 614.94
Financial Assets
Other Financial assets 2,332.69 2,332.69
Current Assets
Inventories 459.61 459.61
Financial Assets
Trade Receivables 960.03 960.03
Cash & Cash Equivalents 0.24 0.24
Bank balances other than above 101.94 101.94
Other Current Assets 120.56 120.56
Total Assets (A) 4,590.01 4,590.01
Liabilities
Non-Current Liabilities
Provisions 47.50 47.50
Deferred Tax Liabilities (net) 15.87 15.87
Current Liabilities
Financial Liabilities
Borrowings 461.44 461.44
Trade Payables
-total outstanding dues of micro and small
enterprises 138.30 138.30
-total outstanding dues of trade payables other than
micro and small enterprises 694.83 694.83
Other financial liabilities 41.57 41.57
Provisions 4.87 4.87
Current Tax liabilities 18.92 18.92
Other Current liabilities 14.27 14.27
Total Liabilities (B) 1,437.57 1,437.57
Net Asset Value (A-B) 3,152.44 3,152.44
Less: Contingent Liabilities 72.74 72.74
Net Asset Value 3,079.70 3,079.70
No. of Shares 515,000
Value per Share (INR) 598.00
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Consideration / Recommendation of Share exchange ratio

5.1 As stated above, the objective of amalgamation of the Companies is to realign the
business of the companies, simplify the structure and achieve reduction in the
operational costs.

5.2 Based on the Valuation workings, the fair value arrived as following;

Name of the Company Fair Value

Power Build Batteries Private Limited (Transferee) 598.00
NED Energy Limited (Transferor) 84.30
Swap Ratio 7.00

For every 7 share of NED 1 shares of Power Build to be issued.

*Based on the Conversion Ratio of 7:1 ), 3

Nitish Chaturvedi
Registered Valuer- Securities or Financial Assets
IBBI Registration No.: IBBI/RV/03/2020/12916

COP No. ICSI RVO/COP/SFA0420/136

Date: 07.11.2024

Place: Mumbai

78



NITISH CHATURVEDI Corporate Address: Unit No.8, 2nd Floor,
REGISTERED VALUER Senior Estate,7/C, Parsi Panchayat Road
Andheri (East), Mumbai-400069
Mob:9997354674
Email: chaturvedinitish@gmail.com

6. CAVEATS AND DISCLAIMER

This Report must be considered in the above-mentioned context only and is not an advisory
document for any other purpose. The Report may not be distributed, reproduced, or used,
without the express written consent of RV for any purpose other than mentioned above. Our
valuation analysis should not be construed as an investment advice; specifically, we do
not express any opinion on the suitability of any investment with the Company.

While our work has involved an analysis of financial information and accounting records, our
engagement does not include an audit in accordance with generally accepted auditing standards
of the client existing business records. Accordingly, we assume no responsibility and make no
representations with respect to the accuracy or completeness of any information provided by
the client.

Our report is subject to the scope and limitations detailed hereinafter. As such the report is to
be read in totality, and not in parts, in conjunction with the relevant documents referred to
herein and in the context of the purpose for which it is made.

The valuation of companies and businesses is not a precise science and the conclusions arrived
at in many cases will be subjective and dependent on the exercise of individual judgment. There
is, therefore, no indisputable single value and we normally express our opinion on the value as
falling within a likely range. However, as purpose requires the expression of a single value, we
have adopted a value at the mid-point of valuation range. Whilst we consider our value to be
both reasonable and defensible based on the information available to us, others may place a

different value on the company.

An analysis of such nature is necessarily based on the prevailing stock market, financial,
economic and other conditions in general and industry trends in particular as in effect on, and
the information made available to us as of, the date hereof. Events occurring after the date
hereof may affect this report and the assumptions used in preparing it, and we do not assume
any obligation to update, revise or reaffirm this Report.

The ultimate analysis will have to be tempered by the exercise of judicious discretion by the
RV and judgment taking into account the relevant factors. There will always be several factors,
e.g. management capability, present and prospective competition, yield on comparable
securities, market sentiment, etc. which may not be apparent from the face of the Balance Sheet
but could strongly influence the value.

In the course of the valuation, we were provided with both written and verbal information. We
have however, evaluated the information provided to us by the Company through broad
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inquiry, analysis and review but have not carried out a due diligence or audit of the information
provided for the purpose of this engagement.

Our conclusions are based on the assumptions, forecasts and other information given by/on
behalf of the Company. We were independent of the client/company and have no current or
expected interest in the Company or its assets. The fee paid for our services in no way
influenced the results of our analysis.
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Annexure 3 ¥
A declaration of solvency in form CAA-10 by NED Energy Limi

pursuant to section 233 (1) (c) of the Companies Act, 2013
FORM NO. CAAID
[Pursuant to secton 233(1)(c) and rule 25{2)]
Declaration of Solvency
1. (a) Carporate identity number (CIN) of company: U31909DD1998FLCI04665
(b} Global location number (GLN) of company: NA
2. (a) Name of the company: NED ENERGY LIMITED

(b) Address of the registered office of the company: 102, 1= Floor, Centre Point, Sommnath
Daman Road, Somnath, Dabhel, Nani Daman, UT, Daman and Diu - 396210,

() E-mail ID of the company: finance@nedenergy.in

3. (a) Whether the company is listed:

5 Ypga

2l Nn-\,/

(b) If listed, please specify the name(s) of the stock exchange{s) where listed:

4. Date of Board of Directors’ resolution approving the scheme - 08% November, 2024.
Declaration of solvency

We, the Directors of NED Energy Limited do solemnly affirm and declare that we have made a
full enquiry into the affairs of the company and have formed the opinicn that the company is
capable of meeting its liabilities as and when they fall due and that the company will not be
rendered insolvent within a peried of one vear from the date of making this declaration.

We append an Un-Audited Financial Statement of Company’s assets and liabilities as at 30
September, 2024 and Audited Financial statement of company’s assets and liabilities as at 31+
March, 2024 being the latest date of making this declaration.

We further declare that the Company’s audited annual aceounts including the Balance Sheet for
the financial year 2023-24 have been filed up to date with Registrar of Companies, Goa.

5=
(1)} Signature: .......~.. /

Mame: BHARAT KUMAR VAGERIA
Director
DI (183629

Signed for and behalf of the board of directors

(2) Sigmature: .....ccceeee-
Mame: VISHAL ANIL JAIM
Whole Time Director

DIN: 03137162

Place: Mumbai
Date; 18/12/2024
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VERIFICATION

We solemnly declare that we have made a full enguiry into the affairs of the company including
the assets and liabilities of this company and that having done so and having noted that the
Scheme of Amalgamation between NED Energy Limited (Transferor Company) with Power
Build Batteries Private Limited (Transferee Company) will be placed before the shareholders of
the Company for approval as per the provisions of sub-section of (1) of section 233 of the
Compariies Act, 2013, we make this solemn declaration believing the same to be true.

Verified this day the 18t day of December, 2024

Name: BHARAT KUMAR VAGERIA
Director
DIMN: 001836249

(2) Signature: ....5U...... .
Name: VISHAL ANIL JAIN
Whole Time Director

Solemnly affirmed and declared at Mumbai e Wﬁb 2024 before me.
Commissioner of Oaths and Notary Public M" gf:ﬂll\
RAMESH CHAN AR

ADVOCATE & NOTARY
GOVT. OF INDIA

Attachments: Res. 129, A-Wing, Appli Ekta Hsg. Soe.
Mav Pada, Marol Naka, A, K. Road,
a) Copy of board resolution Angherl (E), Mumbai-40d 053

B e i |

b) Statement of assets and liabilities as at 30* September, 2024 and 31* March, 2024

c) Auditor’s report on the statement of assets and liabilities as at 31+ March, 2024.

[5: R 20 ﬁ%l

| Date: 191424
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CERTIFIED TRUE COPY OF THE RESOLUTION PASSED BY THE BOARD OF DIRECTORS OF NED
ENERGY LIMITED AT THEIR MEETING HELD ON FRIDAY, 08™ NOVEMBER, 2024, AT 55,
CORPORATE AVENUE, 2"° FLOOR, S5AKI VIHAR ROAD, ANDHERI [EAST), MUMBAI 400 072 AT

pursuant to the provisions of Sections 233 and all other applicable provisions, If

any.gif . -_; pantes Act, 2013, (the "Act”), the rules and regulations made thereunder and in
i.ld__b.'urd {Ih the provisions of the Memorandum and Articles of Assoclation of the Company and
subjestsMNidtessary approvals/consents/sanctions and permissions of the shareholders and/or

Fihe Company, as may be required and sanction of the Regional Director (RD), South East
a5 H-,I:Ierai:uad, Telangana or any other competent Government Autharity under the applicable
provisions of the Act, as may be applicable, Registrar of Companies, Goa, Official Liguidator Goa or
such other competent statutory and regulatory authorities having Jurisdiction In India, as may be
applicable for the time being in force and subject to such conditions and modifications as may be
prescribed or imposed by such Authorities while granting such consent, sanction and approval,
which may be agreed to by the Board of Directors of the Company (hereinafter referred to as the
“Board”, which term shall be deemed to mean and include one or more Committee(s) constituted;/to
be constituted by the Board or any other persen authorised by it to exercise its powers including the
powers conferred by this Resolution) the consent of the Board be and is hereby accorded to the
proposed Scheme of Amalgamation (Merger by Absorption) of NED Energy Limited ["NED®)
(“Transferor Company/the Company") with Power Build Batterles Private Limited ("PBBPL")
(“Transferee Company") and their respective shareholders {the “Scheme") with effect from
Appainted Date of April 01, 2024, a draft Scheme whereof as placed before the meating which be
and is hereby approved.

RESOLVED FURTHER THAT the independent valuation report dated 7™ November, 2024 {"Valuation
Report”) issued by Mr. Nitish Chaturvedi, the Registered Valuer (IBBI Registration No.
|BBI/RV/03/2020/12916) in connection with the proposed Scheme, a copy of which Is tabled at the
meeting and duly initialed by the Chairman for the purpose of identification, are noted and taken on
record.

RESOLVED FURTHER THAT for the purposes of the Scheme, having considered, inter alia, the
Valuation Report, the Board hereby approves the following share entitlement ratio for the merger
and amalgamation of the NED Energy Limited {"NED®) ("Transferor Company/the Company *) with
Power Build Batterias Private Limited (“PBBPL") ("Transferee Company ")

= 1 {0ne) Equity Share of Rs. 10/- each fully paid up of the Transferee Company, credited as fully paid-
up with rights attached thereto as hereinafter mentioned (hereinafter referred to as the “New
Equity Shares”) for every 7 (Seven) Equity Shares of Rs.10 each fully paid-up, held by such
shareholder In the capital of the Transferor Company (*Share Exchange Ratio™),

RESOLVED FURTHER THAT the Equity shares held by the Transferor Company and its nominees ing =
the Transferee Company shall stand cancelled, upon the Scheme becoming effective, iy

REGISTERED QFFICE ADDRESS ; 102, 15T FLOOR, CENTRE POINT, S0WMATH DAMAN ROAD, SOMMNATH DABHEL, HAMI DAMAN, DAMAM (L.T) - 396210
CIN ; U31909DD1998PLCO04E6S 83



NCtD

ENERGY LIMITED

W, el e NS rgy. In

RESOLVED FURTHER THAT the report of the Board dated 08" November, 2024 explaining the effect
of the scheme of amalgamation on each class of shareholders, key managerial personnel, promoters
and non-promater shareholders and specifying the valuation difficulties, if any, as required to be
w annexed in terms of Section 232(2)(c) of the Act is placed before the Board, be and is hereby

Woccepted and taken on record and that the same be signed on behalf of the Board by any of the
ectors of the Company,

HOLVED FURTHER THAT a certificate obtained from M/S. K P M R & Co. Chartered Accountants,
o Statutory Auditors of the company stating that the accounting treatment contained in the
eme is in compliance with all the Accounting Standards specified by the Central Government
under Section 133 of the Companies Act, 2013 read with the rules framed thereunder and the
Accounting Standards issued by ICAl, as applicable, and other generally accepted accounting
principles was placed before the Board, be and is hereby noted.

RESOLVED FURTHER THAT the consent of the Board of the Company be and is also hereby accorded
to convey no objection to PRBBPL for seeking dispensation from holding of the meeting of the sole
Equity Sharehalder for approval of the Scheme and also hereby walve the right to receive notices of
any meeting of the sole Equity Shareholder proceedings befora the Regional Directer (RD) or such
other competent authority, as may be applicable.

RESOLVED FURTHER THAT Mr. Bharat Kumar Vageria and / or Mr. Vishal Jain and / or Mr,
Raghupathy Thyagarajan, Directors of the Company, and / or Ms. Nivyata Batavia, Company
Secretary be and are hereby severally authorized to take all the necessary steps relating to: -

a) Finalize and settle the Scheme including carrying out of any alteration{s) or modification(s]
thereof;

b} File the Scheme and/or any other document/application/information/ details/submissions with
Government, Judicial, quasi-judicial and other statutory authorities or regulatory authorities or
any other body or agency to obtain their approvalis) or sanction{s) or no objection {s) to the
provisions of the Scheme or for giving effect thereto;

e} Filing of application(s) with the Regional Director {RD), South East Region, Hyderabad, Telangana
or any other competent Government authority under the applicable provisions of the Act, as
may be applicable, seeking directions as to comvening/dispensing with the meeting of the
shareholders andfor crediters of the Company and where necessary to take steps to convene
and hold such meetings as per such directions;

dl Obtaining consent of all Shareholders and Creditors of the fumpanyr ﬁ:rr the said Scheme along
with consent to dispense the halding of thelr meeting; o %

WORKS @ 5¥. NO: 823 & 827, MEDCHAL, DNSTRICT, HYDERABAD, TELANGANA - 507 401, ADMIN | 040- 29705254, FAX 1 040-29T052%93
REGISTERED OF FICE ADDRESS @ 102, 15T FLOOR, CENTRE POINT, SOMMATH DAMAN ROAD, SOMNATH DASHEL, BAMI DAMAN, DAMAN [U.T) - 3195210
CIN 2 31909001998 PLCO04665 84
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e} Finalize and settle the draft of the notices for comvening the shareholders” andfor creditors’
meetings and the draft of the explanatory statement with any modifications as they may deem
fit;

Conducting the meetings of the sharehoblders and/or the creditors, signing and sending the
notices and carry all such other activities in relation to the meeting;

Sign and file Petitionis) for sanction of the Scheme as directed by the Regional Director (RD) or
any other appropriate authority under the applicable provisions of the Act, as may be applicable;

Prepare, sign and file applications, petitions, documents, affidavits, vakalatnama and other
documents relating to the Scheme or delegate such authority to another person by @ valid Power
of Attorney including but not limited to the Reglstrar of Companies, Regional Director, Income
Tax, Official Liquidator and other concerned statutory and regulatory authorities;

i) File affidavits, pleadings, applications or any other proceedings incdental or deemed necessary
or useful in connection with the abowve proceedings and to engage Counsels, Advocates,
Solicitors, Chartered Accountants and other professicnals and to sign and execute vakalatnama
wherever necessary and sign and issue public advertisements and notices;

il To apply and obtaining approval from Central Government andfor such other regulatory or
statutory authorities or other authorities and parties including the shareholders, lenders, financial
institutions, creditors, as may be considered necessary, to the Scheme;

k] Appear and represent in connection with obtaining approvals from Beglonal Director, Registrar
of Companies, Income Tax, Official Liguidator or such other competent courts or the
Government or any other statutory or regulatory Autharities, which may be necessary by law for
the implementation of the Scheme;

I} To make any alterations/changes to the Scheme as may be expedient or necessary, which does
not materially change the substance af the Scheme, particularly for satisfying the requirements
or conditions imposed by the Central Government or the Regional Director or any other
appropriate authority under the applicable provisions of the Act, as may be applicable;

m) To approve such actions as may be considered necessary for approval / sanction of the Scheme
and the implementation of the Scheme after the same is sonctloned by the Regional Directar
(RD), South East Region, Hyderabad, Telangana or any other competent Government authority
under the applicable provisions of the Act as may be applicable including but limited to making
filing with the concerned Registrar of Cornpanies, Regional Director, Official Liquidator and other
authorities as may be required and to approve all other actions required for full and effective
implementation of the sanctioned Scheme and to remove and resolve all doubts and difficulti

connection therewith and incidental thereto;

WORKS : 5Y, NO: 813 & 827, MEDCHAL, DISTRICT, HYDERABAD, TELAMGANA - 501 401, ADMIM © 0£0-29T052%4, FAK : ﬂ'll:lu o
REGISTERED OFFICE ADDRESS ; 102, 15T FLOOR, CENTRE POIMT, SOWMMNATH DAMAN ROAD, SOMMATH DABMEL, HAN| DAMAM, DAMAN (U.T}- 356110
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n) To evolve, decide upon and bring into effect the Scheme and make and glvﬁ#&:’c ?"'
modifications, changes, variations, alterations or revision in the Scheme from time to time or to
suspend, withdraw or revive the Scheme from time to time as may be specified by any
statutory authority or as may seo- moto be decided by the Board in its absolute discretion and
to do all such acts, deeds, matters and thing whatsoever, including settiing any question, doubt
or difficulty that may arise with regard to or in relation to the 5cheme as it may in its absolute
discretion consider necessary, expedient, fit and proper;

Settle any question or difficulty that may arise with regard to the implementation of the
tcheme, and to give effect to the abowve Resolution;

pay/authorize payments of stamp duties, taxes, charges, fees and such other payments as may
be necessary;

q) For ssuing notices of the Meeting (s), newspaper advertisements, recording of the proceedings,
signing and receiving or obtaining any documents related to the Scheme, to appear and
represent the Company before the Reglonal Director, Registrar of Companies, Official Liquidator
or such other competent courts or the Government or any other statutory or regulatory
Authorities, as may be necessary or required for the purpose of giving effect to the Scheme;

rl To issue/convey “No Objection™ to the Scheme as may be required by PEBPL for and on behalf
of the Company and also to do such acts, thing and deeds as may be required in this connection;

5} To provide consent to the Scheme on behalf of the Company as a shareholder of PRBPL if
required, through a letter or affidavit or deeds or any other prescribed document, as the case
may be;

t] To vote on behall of the Company at the meeting of shareholders of PBBPL if required, in respect
of approval of Scheme including any adjournment thereof;

u) To attend and exercise all the rights and powers, including the right to vote by proxy, to waive
notice or to consent to consent to a shorter notice than required by law to call meeting;

v} To do all further acts, deeds, matters and things as may be considered necessary, proper or
expedient to give effect to the Scheme and for matters connected therewith or incidental
thereto,

RESOLVED FURTHER THAT the Common 5eal of the Company, if required, be affixed to the relevant

documents, In the presence of any one Director or Company Secretary of the Company in
accordance with the provisions contained in the Articles of Assodation of the Company.

Companies, Goa under Section 117 (3) read with Section 179 of the Act.

WORKS : 5Y, MO: 813 & B27, MEDCHAL, DISTRICT, HYDERABAD, TELAMGANA - 501 401. ADMIN : 040-29705294, FaX : =
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RESOLVED FURTHER THAT the certified copy of this Resolution be issued under the signature of any
one of Directors of Company Secretary of the Company to the concerned appropriate authorities or
entities wherever it may be required.”

For NED ENERGY LIMITED
M‘
BHARAT EUMAR VAGERIA

DIRECTOR
DIN: 00183629

Flace: Mumbsai
Dated : 08/11/2024

WORKS | 5%, HO; 823 B B27, MEDCHAL, DISTRICT, HYDERABAD, TELANGAMA - 501 401, ADMIN : 040-297052%4, FAX | 040-I97052193
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ANMNEXURE

Statement of assets and liabilities as at 30 September, 2024 and 31+ March, 2024 respectively

Company: NED ENERGY LIMITED

Amount in Rs
Aszets
Book Value Estimated Book Value Estirnated
Realizable Realizable
Value Value
lars 3(h £ 31* March, | 31 March,
September, September, | 2024 2024
2024 2024
1 | Balance at Bank BB56393 8856393 19414488 19414488
2 | Cashin hand 191257 191257 193505 193905
3 | Marketable securitics
Quoted Investment D 0 0 ]
Unguoted Investment 125555100 125555100 125555100 125555100
4 | Bills Receivables 0 0 - -
5 | Trade debtors 116443107 116443107 119057172 119057172
& | Loans & advances 0 0 = =
7 | Unpaid calls 0 0 - -
8 | Inventories 39352697 39352607 35782512 35781512
9 | Work in progress BES53408 BEB33408 70201593 THI20193
10 | Freehold property 0 0 - -
11 | Leasehold  property | 0 0 - -
{Net)
12 | Plant and machinery 188129072 188129072 19251619 192516195
13 | Furniture,  fittings, 269445 269445 311926 311926
utensils, ekc.
14 | Patents, trademarks, 4] 0 0 0
ehc.
15 | Investments other 0 0 1] 0
than marketable
securities
16 | Other property 23062011 3062011 25172901 25172901
16a | Buildings D 0 - -
16b | Electric Installation 3795012 5795012 bo3RG1Y 6635919
16c | Vehicles 1301356 1301356 1416881 1416881
16d | Office Equipment 324744 324744 330612 330612
| 16¢ | Computer 730048 | 730048 661751 | 661751
1af | ROU Assets 122776431 122776431 129495381 129495381
17 | Other Financial 16305406 16305406 17730059 177390496
Assets
18 | Other Non-current 0 0 0 0
Assets
19 | Other Current Assets TaMT 259 TH347259 48410461 48410461
TOTAL TO42T2ITA6 TREITITAG FATTFIT493 TOTT17493




Liabilities

Estimated to rank for payment
{to the nearest rupee)
Amount in Rs
Particulars 30  September, | 31# March, 2024
2024
on specific assets 0 a
red by floating charges 22536068 11867693
timated cost of Liquidation and other 0 0
_— expenses including interest accruing uniil
= payment of debts in full
T 4 Unsecured Creditors (amounts estimated to 40000000 0
rank for payment)
a) | Trade payable 58479225 Eﬂ!lﬁaﬁﬁg
b) | Bills pavable 0
¢) | Accrued expenses — other current financial 0
d} Other labilities 10687612 43692736
e) | Deferred Tax Liabilities 49592707 49592?13‘?.
f) | Contingent liabilities uﬂswﬁz — 0
g) | Non-Current Liabilities HO8E
h) | Provisions 1257240 RE1977
| TOTAL 307812838 291648966
Particulars 30 September, 2024 31= March, 2024
Total estimated value of assets 794271746 797717493
Total Liabilities 307812838 291645966
Estimated Surplus after paying debts in full 486459908 506068527
Remarks - ~ -
- il
(1) Signature: ... 1.
Name: BHARAT KUMAR VAGERIA
Director
DIN: 00183629
(2) Signature: ... "o, :
Name: VISHAL ANIL JAIN
Whole Time Director
Flace: Mumbai

Date: 18/12/2024
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To,

The Board of Directors

NED Energy Limited

102, 1# Floor, Centre Point,

Somnath Daman, Eoad, Somnath,

Dabhel, Nani Daman, Union Territory - 396210

Independent Auditor’s Certificate on Statement of Company’s assets and liabilities as at 31¢
March, 2024 and 30 September, 2024 pursuant to Section 233 (1) (c) of the Companies Act, 2013
and Companies (Compromises, Arrangements and Amalgamation) Rules, 20016 for Scheme of
Amalgamation between NED Energy Limited (“the Transferor Company” - NED) with Power
Build Batteries Private Limited ("the Transferee Company”~ PBEEPL)

1. This Certificate is issued in accordance with the terms of our engagement with NED Energy
Limited (the Company)

2. The accompanying statement of assets and liabilities of the Company as at 31# March, 2024 and
30m September, 2024 (the Statement) has been prepared by the Company’s management in
accordance with the requirements of Section 233 (1) (c) of the Companies Act, 2013 (the Act) read
with Companies (Compromises, Arrangements and Amalgamation) Rules, 2016 (Rules) for the
purpose of filing with the Registrar of Companies as an annexure to the form No. CAA-10,
Declaration of Solvency, in connechon with the proposed Scheme of Amalgamation of NED
Energy Limited (NED or Transferor Company) with Power Build Batteries Private Limited
(FBBPL or Transferee Company) and their respective shareholders, with Appointed Date of 1#
April, 2024 (heremnafter referred as ‘the Proposed Scheme). We have initialed the Statement for
identification purposes only,

Management's responsibility for the Statement

3. The preparation of the Statement and the preparation and maintenance of all accounting and
other relevant supporling records and documents is the responsibility of the Management of the
Company. This responsibility includes the design, implementation and maintenance of internal
contrel relevant to the preparation and presentation of the Statement and applying an
appropriate basis of preparation; and making estimates that are reasonable in the circumstances.

4.  The Management is also responsible for ensuring compliance with the regquirements of Section
233 of the Act and the Rules thereunder for the purpose of furnishing this Statement and for
providing all relevant information to the Ministry of Corporate Affairs (MCA).

Auditor's responsibility

5. Pursuant to requirement of the Act read along wit responsibility 1o express

Tal :- 022 -42116851, Email : kpmrandcoii@gmail com
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INDI B-208, Owford Chamber, Opp. MTNL Exchange. Off Saki Vikar Road,
Andhert (E), Mumbal 400072 (india)

Limited assurance that nothing has come to our attention that cause us to believe that the
amounts stated in the Statement have not been accurately extracted from the and the audited
balance sheet as on 31% March, 2024, and from the unaudited financial information amd other
relevant records and documents of the Company for the period 1% April, 2024 to 30% September,
2024 which has been prepared and certified by the Management and which have not been
subjected to either audit or review.,

b, We conducted our examinabion of the Statement i accordance with the Guidance Nate on
Reports or Certificates for Special Purposes (Revised 2016) (the "Guidance Note™), issued by the
Institute of Chartered Accountants of India (ICAI). This Guidance Note requires that we comply
with the ethical requirements of the Code of Ethics issued by (ICAIT),

7. We have complied with the relevant applicable requirements of the Standard on Quality Control
(5QC) 1, Quality Control for Firms that Perform Audits and Reviews of Historical Financial
Information, and Other Assurance and Related Services Engagements issued by the ICAL

8 The procedures performed in a limited assurance engagement vary in nature and timing from
and are less in extent than for, a reasonable assurance engagement and consequently the level of
assurance obtained in a limited assurance engagement is substantially lower than the assurance
that would have been obtained has a reasonable assurance engagement been performed. The
procedures selected depend on the auditor's judgement, including the assessment of the areas
where a material misstatement of the subject matter information is likely to arise. We have
performed the following procedures in relation to the Statement.

a) Obtained the Audited Financial Statement of the Company for the period 1= Apnl, 2023 o
31 March, 2024 prepared and certified by the management

b)  Obtained the unaudited financial information and other relevant records and documents of
the Company for the period 1= April, 2024 to 30 September, 2024 prepared and certified
by the management

c)  Traced the figures stated under the columns “Book Value® under * Assets” and *Estimated
to rank for payment” under "Liabilities” from such unaudited financial information

Conclusion
% Based on the procedures performed as above, evidences obtained and the imformation and
explanations provided o us, along with representations provided by the Management, in our
opinion, nothing has come o our attention that cause us to believe that the amounts of book value
stated in the Statement have not been accurately extracted from the aforesaid audited balance
sheet as on 319 March, 2024, and unaudited financial information and
documents of the Company for the period ended 1= April, 2024 o 3
has been certified by the Management and which have not been Y
review,

Tel :- 022 -42116851, Emall : kpmrandcoi@gmail. com
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14,

11.

Restriction on distribution or Use

Our work was performed solely to assist you in meeting your responsibilities in relation to your
compliance with the Act and Rules, Our obligations in respect of this certificate are entirely
separate from, and our responsibility and lLability is in ne way changed by, any other role we
may have as statutory auditors of the company or otherwise. Nothing in this certificate, nor
anything said or done in the course of or in connection with the services that are the subject of this
certificate, will extend any duty of care we may have in our capacity as statutory auditors of the

Company,

The certificate is addressed to and provided to the Board of Directors of the Company solely for
the purpose of enabling to comply with the requirements of the Act and Rules which inter alia,
requires it to submit this certificate along with the accompanying Statement to the Registrar of
companies and Shareholders and should not be used, referred to or distributed for any other
purpose or to any other party without our prior written consent. Accordingly, we do not accept or
assume any liability or any duty of care for any other purpose or to any other person to whom
this certificate is shown or into whose hands it may come without our prior consent in writing,

For K PM R & Co,
Chartered Accountants
ICAI Firm Registration No: 104497W

cerdj K Matalia
Partner
Membership No.: 128462

Tel - 022 -42116851, Email | kpmrandcof@gmail.cam
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ANNEXURE

Statement of assets and liabilities as at 30% September, 2024 and 31 March, 2024 respectively

Mame of the Company: NED ENERGY LIMITED

Amount in Ks

Assets .
Book Value Estimated Book Value | Estimated
Realizable Realizable
Value Value
Sr. | Particulars 30 30 31  March, | 31 March,
No. September, September, | 2024 2024
2024 024
1 | Balance at Bank BR5A3Z93 BA56303 19414488 19414488
2 | Cash in hand 191257 191357 193905 1934905
3 | Marketable securities
Quoted Investment 0 0 0 0]
_I‘_Juruqtmted Investiment 125555100 125555100 125355100 125535100
4 | Bills Receivables 0 0 N - -
5 | Trade debbors 1164431 U'.F’q_ llﬁd-iﬂ-lﬂfq 119057172 119057172
6 | Loans & advances 0 0 - -
7 | Unpaid calls a 0 - E
B | Inventories 0352007 39352607 A57RI512 ABFRIS]2
9 | Work in progress BEE3IA08 AEHI3408 73020193 73020193
10 | Freehold property i 1) . -
11 | Leaschold  property 0 0 - -
(Met)
12 | Plant and machinery 188129072 188129072 192516195 192516195 |
13 | Furniture, fitl‘ingi.. 26545 269445 311926 311926
utensils, etc.
14 | Patents, tracdemarks, 0 i 0 0
elkc.
15 | Investments other ) 0 0 1]
than marketable
securities
16 | Other property 23062011 23062011 23172901 25172901
16a | Buildings 0 0 - =
16b | Electric Installation 57950012 5795012 6638919 6638919
16c | Vehicles 13N 356 1301356 1414881 1416881
16d | Office Equipment 32744 324744 330612 330612
16e | Compuler 730048 73048 bi1751 661751
16f | ROU Assels 122776431 | 122776431 | 129495381 | 129495381
17 | Other Financial 16305406 16305406 17739096 1773909
| Asscts g
18 | Other Non-current il »
; Assels
19 | Other Current Assels 76347259
T'DT AL TM2TITAG

Tal - 022 -42116851, Email : kpmrandcoiigmail.com
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Liabilities
Estimated to rank for payment (to the nearest rupee)
Amount in Hs
Sr. No. | Particulars 30 September, 2024 | 31 March, 2024 |
1. Secured on specific assets ! 0
2. Secured by floating charges 22536068 11867693
3 Estimated cost of Liguidation and other 0 0
expenses including interest accruing until
payment of debis in full
4. Unsecured Creditors [amounts estimated to 400000400 0
rank for payment)
a) Trade payable 58479225 BOAS386T
b) | Bills payable T 0
c) Accrued expenses - other current financial i
liabilities
d) Other liabilities 10687612 43692736
ej Deferred Tax Liabilities 49592707 49592707
) | Contingent liabilitics 0 i
i) Mon-Current Liabilities 1252599486 125159986
| h) Provisions 1357240 BE1977 |
TOTAL A07H1 2838 291645966
Particulars s September, 2024 31+ March, 2024
Total estimated value of assets TMITI746 77717493
Total Liabilities 307812838 291648966
Estimated Surplus after paying debts in full 186459908 S0606RS2T
Remarks = =
For KT"M R & Co.

Membership No.: 128462
UDIN: 2412684628 KFIV 4696
PMace: Mumibai

Date: 187122024

Tel - 022 -42116851, Email : kpmrandcof@gmail.com



Annexure 4

A declaration of solvency in form CAA-10 by Power Build Batteries Private Limited pursuant to section
233 (1) (c) of the Companies Act, 2013

FORM NO. CAAID
[Pursuant to section 233(1)(c) and rule 25(2)]
Declaration of Solvency
1. (a) Corporate identity number (CIN) of company: U31402KA1992PTCIN3026
(b) Global location number (GLN) of company: MNA
2. (a) Name of the company: POWER BUILD BATTERIES PRIVATE LIMITED

(b) Address of the registered office of the company: 4M, KIADB INDUSTRIAL AREA,
YEDEHALLI VILLAGE, DOBASPET, BANGALORE KA 562111 IN.

(¢} E-mail 1D of the company: finance@powerbuildbatleries.com
3, (a) Whether the company is listed:

L] "fﬁa

n No - \_,/
by If lgstei please specify the name(s) of the stock exchange(s) where listed:

e ———

4 Date of Board of Directors’ resolution approving the scheme - 08% November, 2024.
Declaration of solvency

We, the Directors of Power Build Batteries Private Limited do solemnly affirm and de_cl_are that
we have made a full enquiry into the affairs of the company and have formed the opinion that
the company is capable of meeting its liabilities as and when they fall due and that the company
will not be rendered insolvent within a period of one year from the date of making this
declaration.

We append an Un-Audited Financial Statement of Company’s assets and liabilities as at 0
September, 2024 and Audited Financial statement of company’s assets and liabilities as at 31=
March, 2024 being the latest date of making this declaration.

We further declare that the Company’s audited annual accounts including the Balance Sheet for
the financial year 2023-24 have been filed up to date with Registrar of Companies, Bangalore,
Karnataka.

Signed for and behalf of the board of directors

F--l'
(1) Signature:; . f. 5.
MName: BHARAT KUMAR VAGERLA
Director
DIN: D0183629

-
P
bt

J«.caz_jﬁf
(2)Signature: . ... f. s P ot

Name: NAVEEN KUMAR JAIN
Direckor
DIN; 001839458

Place: Mumbai
Date: 18,12/ 2024
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VERIFICATION

We solemnly declare that we have made a full enquiry into the affairs of the company inchading
the assets and liabiliies of this company and that having done so and having noted that the
Scheme of Amalgamation between NED Energy Limited (Transferor Company) with Power
Build Batteries Private Limited (Transferee Company) will be placed before the shareholders of
the Company for approval as per the provisions of sub-section of (1) of section 233 of the
Companies Act, 2013, we make this solemn declaration believing the same to be true.

Verified this day the 18* day of December, 2024

=
M (1) Signature: ...J.A.)......
Mame: BHARAT KUMAR VAGERIA
Director
DIN: 001 R3A29

(2) Signature: ..WC YT .. =
Name: NAVERN KUMAR JAIN
Director
DIN: 00183948

BEFORE ME

Solemnly affirmed and declared at Mumbai the 18* day of December, Wre me.

%&_“"1
H CHA A TIWA
m’iﬁnmm & MOTARY
VT, OF INDIA
Res. 129, A-Wing, Appli Ekta Hag. Soc
Attachments: Nav Pada, Marol Naka, A. K. Road,
&ndhari (E), Mumbai-100 038

Y L |

Commissioner of Oaths and Notary Public

a) Copy of board resolution
b) Statement of assets and liabilities as at 30 September, 2024 and 31+ March, 2024

¢) Auditor’s report on the statement of assets and liabilities as at 31 March, 2024.

e SR20HH
 £-?-“ pmqm$m
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CERTIFIED TRUE COPY OF THE RESOLUTION PASSED BY THE BOARD OF DIRECTORS OF POWER
BUILD BATTERIES PRIVATE LIMITED HELD ON 08™ NOVEMBER, 2024 AT 55 CORPORATE
E, 2" FLOOR, SAKI VIHAR ROAD, ANDHERI (EAST), MUMBAI 400 072 AT 10:00 A.M.

“RESEMEED THAT pursuant to the provisions of Sections 233 and all other applicable provisions, if
3 _' = Companies Act, 2013, (the "Act”), the rules and regulations made thereunder and in
. Jﬁ re with the provisions of the Memorandum and Articles of Association of the Company and
b 1o necessary approvals/consents/sanctions and permissions of the shareholders and/or
of the Company, as may be required and sanction of the Regional Director (RD), South East
‘Region, Hyderabad, Telangana or any other competent Government Authority under the applicable
pravisions of the Act, as may be applicable, Registrar of Companies, Bangalore, Regional Director or
such other competent statutory and regulatery authorities having jurisdiction in India, as may be
applicable for the time being In force and subject to such conditions and maodifications as may be
prescribed or imposed by such Authorities while granting such consent, sanction and approval,
which may be agreed to by the Board of Directors of the Company (hereinafter referred to as the
*Board”, which term shall be deemed to mean and include one or more Committee|s) constituted/to
be constituted by the Board or any other person authorized by it to exercise its powers Including the
powers conferred by this Resolution) and in accordance with the recommendation of the Audit
Committee, the consent of the Board be and is hereby accorded to the proposed Scheme of
Amalgamation (Merger by Absorption) of NED Energy Limited {"NED") (*Transferor Company") with
Power Build Batteries Private Limited (“PBBPL") ("Transferee Company/the Company”} and their
respective shareholders [ the “Scheme") with effect from Appointed Date of April 01, 2024, a draft
Scheme whereof as placed before the meeting which be and is hereby approved.

RESOLVED FURTHER THAT the independent valuation report dated 07" November, 2024 ("Valuation
Report”) issued by Mr. Nitish Chaturvedi, the Registered Valuer (IBBI Registration No.
IRBI/RY/03/2020/12916) in connection with the proposed Scheme, a copy of which is tabled at the
meeting and duly initialed by the Chairman for the purpose of identification, are noted and taken on
record,

RESOLVED FURTHER THAT for the purposes of the Scheme, having considered, inter alia, the
Valuation Report, the Board hereby approves the following share entitlement ratio for the merger
and amalgamation of the NED Energy Limited ["NED") [“Transleror Company”] with Power Build
Batteries Private Limited ("PBBPL") ("Transferee Company,/the Company"}:

1 (One) Equity Share of Rs. 10/- each fully paid up of the Transferee Company, credited as fully paid-
up with rights attached thereto as hereinafter mentioned (hereinafter referred to as the "Mew
Equity Shares”) for every 7 (Seven) Equity Shares of Rs.10 each fully paid-up, held by such
shareholder in the capital of the Transferor Company {“Share Exchange Ratho”),

RESOLVED FURTHER THAT the Equity shares held by the Transteror Company and its nominees In
the Transferee Company shall stand cancelled, upon the Scheme becoming effective.
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RESOLVED FURTHER THAT a certificate obtained from M/S. R M. More & Associates, Chartered
Accountants, the Statutory Auditors of the company stating that the accounting treatment
contained in the scheme is in compliance with all the Accounting Standards specified by the Central
Government under Section 133 of the Companies Act, 2013 read with the rules framed thereunder
and the Accounting Standards issued by ICAI, as applicable, and ether generally accepted accounting
inciples was placed before the Board, be and is hereby noted.

LVED FURTHER THAT the report of the Board dated 08" Nevember, 2024 explaining the effect

the scheme of amalgamation on gach class of shareholders, key managerial personnel, promoters

nd non-promoter shareholders and specifying the valuation difficulties, if any, as required to be

annexed in terms of Section 232(2)(c) of the Act s placed before the Board, be and is hereby

- atcepted and taken on recard and that the same be signed on behalf of the Board by any of the
Directars of the Company.

RESOLVED FURTHER THAT any of the Director of the Company, be and are hereby severally
authorized to take all the necessary steps relating to: -

a) Finalize and settle the Scheme including carrying out of any alteration{s) or modification{s)
thereof;

b} File the Scheme and/or any other docume ntfapplication/information,/ details/submissions with
the Government, Judicial, quasi-judicial and other statutory authorities or regulatory authorities
or any other body or agency to obtain their approval{s) or sanction|s} or no objection (s} to the
provisions of the Scheme or for giving effect thereto;

c) Filing of application(s) with the Regional Director (RD), South East Region, Hyderabad, Telangana
or any other competent Government authority under the applicable provisions of the Act, as
may be applicable, seeking directions as to convening/dispensing with the meeting of the
sharehalders andfor creditors of the Company and where necessary to take steps to convene
and hold such meetings as per such directions;

d) Obtaining consent of all Shareholders and Creditors of the Company for the said Scheme along
with consent to dispense the holding of their meeting;

e) Finalize and settle the draft of the notices for convening the shareholders’ and/or creditors
meetings the draft of the explanatory statement with any modifications as they may deem [it;

f) Conducting the meetings of the shareholders and/or the creditors, signing and sending the
notices and carry all such other activities In relation to the meeting;

g) Sign and file Petition{s) for sanction of the Scheme as directed by the Regional Director (RD) or
any other competent Government authority under the applicable provisions of the Act, as may
be applicable
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g

h} Prepare, sign and file applications, petitions, documents, affidavits, vakalatnama and other
documents relating ta the Scheme or delegate such authority to another person by a valid Power
of Attorney including but not limited to the Registrar of Companies, Regional Director, Income
Tax, Superintendent/Collector of Stamps and other concerned statutory and regulatory
authorities;

" Eile affidavits, pleadings, applications or any ather proceedings incidental or deemed necessary
or useful in connection with the above proceedings and to engage Counsels, Advocates,
'solicitors, Chartered Accountants and other professionals and to sign and execute vakalatnama
- wherever necessary and sign and issue public advertisements andnatioes;

To apply and obtaining approval from Central Government andfor such other regulatory or
statutory authorities or other authorities and parties including the shareholders, lenders, financial
institutions, creditors, as may be considered necessary, to thescheme;

kj Appear and represent in connection with obtaining approvals from Regional Director, Registrar
of Companies, Income Tax or such other competent courts or the Government or any other
statutory or regulatory Authorities, which may be necessary by law for the implementation of
the Scheme;

I} To make any alterations/changes to the Scheme as may be expedient or necessary, which does
rot materially change the substance of the Scheme, particularly for satisfying the requirements
or conditions imposed by the Central Government or any other appropriate authority under the
applicable provisions of the Act, as may be applicable;

m) To approve such actions as may be considered necessary for approval/sanction of the Scheme
and the implementation of the Scheme after the same is sanctioned by the Regional Director
(RD}, South East Region, Hyderabad, Telangana or any other competent Government authority
under the applicable provisions of the Act as may be applicable including but not limited to
making filing with the concerned Registrar of Companies, Regional Directors and other
authorities as may be required and Lo approve all other actions required for full and effective
implementation of the sanctioned Scheme and to remove and resolve all doubts and difficulties
and to do all such acts, deeds, matters and things as they may deem necessary and desirable in
connection therewith and incidental thereto;

n] To evolve, decide upon and bring into effect the Scheme and make and give effect to any
modifications, changes, variations, alterations or revision in the Scheme from time to time or to
suspend, withdraw or revive the Scheme from time to ime as may be specified by any
statutory authority or as may suo- moto be decided by the Board in its absolute discretion and
to do all such acts, deeds, matters and thing whatsoever, including settling any question, doubt
or difficulty that may arise with regard to or in relation o the Scheme as It may in its absolute
diseretion consider necessary, expedient, fit and proper;
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o) Settle any gquestion or difficulty that may arise with regard 1o the implementation of the
Scheme, and to give effect to the above Resolution;

pay/authorize payments of stamp duties, taxes, charges, fees and such other payments as may
be necessary;

For issuing notices of the Meeting (s), newspaper advertisements, recording of the proceedings,
signing and receiving or obtaining any documents related to the Scheme, to appear and
represent the Company before the Regional Director, Registrar of Companies, or such other
competent courts or the Government or any other statutory or regulatory Authorities, as may be
necessary or required for the purpose of giving effect to the Scheme;

r} To do all further acts, deeds, matters and things as may be considered necessary, proper or
expedient to give effect to the Scheme and for matters connected therewith or incidental
thereto."

RESOLVED FURTHER THAT the Common Seal of the Company, if required, be affived to the refevant
documents, in the presence of any one Director in accordance with the provisions contained in the
Articles of Association of the Company.

RESOLVED FURTHER THAT any of the Directors of the Company be and are hereby severally
authorised to file a certified copy of this Resolution with the Registrar of Companies, Bangalore,
under Section 117 (3) read with Section 179 of the Act.

RESOLVED FURTHER THAT the certified copy of this Resolution be issued under the signature of any
ane of Directors to the concerned appropriate authorities or entities wherever it may be required.”

For POWER BUILD BATTERIES PRIVATE LIMITED

L
,:‘r-.-""
NAVEEN KUMAR JAIN
DIR R

DIM: 00183948

it

Place: Mumbal
Dated:; 08/11/2024

L T l.[.li‘_l'T"llj'l

HEQLA]
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ANNEXURE

Statement of assets and liabilities as at 30 September, 2024 and 31= March, 2024 respectively

Name of the Company: POWER BUILD BATTERIES PRIVATE LIMITED

Amount in Rs
Assets
| Book Value Fstimated | Book Value | Fstimated
Realizable Realizable
. Value Value
. | Particulars 3(¢h L 31= March, | 31 March,
- 6‘( o September, | September, | 2024 2024
b 2024 2024
== "1 | Balance at Bank 10456331 10456331 10193517 10193517
2 | Cashinhand 45712 45712 24061 24061
3 | Marketable securities
Quoted Investment 0 0 0] 0
Unguoted Investment o 0 0 0
4 | Bills Receivables 1] 0
5 | Trade debtors 78835257 TBEASZSY 96003458 SA003458
6 | Loans & advances 0 0 0 0
7 | Unpaid calls 1] 0 1] 0
8 | Inventories 18724731 18724731 21989699 21989699
9 | Work in progress 31571210 31571210 23971166 23971166
10 | Freehold property 0 0 0 o
11 | Leasehold  property 0 0 0 o
(Net)
12 | Plant and machinery 15753843 15753843 16702958 16702958
13 | Furniture, fittings, 257399 257399 275580 275580
utensils, etc.
14 | Patents, trademarks, ] 1] 4] 1]
| eic,
15 | Investments other 0 0 0 1]
than marketable
securities
16 | Other property 0 0 0 0
16a | Buildings 11107395 111073895 11395333 11395333
16b | Electric Installation 424006 454006 490341 400341
16c | Vehicles 2088283 20852583 2278541 227e541
16d | Office Equipment 74936 74936 78749 78749
| 16e | Computer 259182 259182 200462 200462
16f | Land AN071650 30071650 20071650 30071650
17 | Other Financial 193363958 193363958 233268556 233268556
Assets
18 | Other Non-current 0 1] 0 0
| Assets
19 | Other Current Assets | 4805816 48058164 12055714 12055714 |
TOTAL | 397959709 397959709 458099785 458099785
7O W



Liabilities

ﬁ Estimated to rank for payment
5 (to the nearest rupee)
Ly Amount in Rs.
' 7 Particulars 302 September, | 31* March, 2024
No. 2024
1. | Secured on specific assets 0 0
2. | Secured by floating charges 15878569 46143663
3. | Estmated cost of Ligquidation and other 0 o
expenses including interest accruing untl
payment of debts in full
4. | Unsecured Creditors (amounts estimated to 0} 0
rank for payment)
a) | Trade Accounts 27423975 83312859
| b) | Bills payable 0 0
¢) |Accrued expenses - other current financial | 0
Liabilities ]
d) | Other liabilities 19372303 5584521
e) | Contingent liabilities 0 0
f) Non-Current Liabilities 7124664 6337360
g) | Provisions a 487302
. h) | Current Tax Liabilities 8264390 1892117
TOTAL 7E063901 143757822
Particulars 30k September, 2024 | 31% March, 2024
Total estimated value of assets 397959709 458999785
Total Liabilities TB063901 143757822
Estimated Surplus after paying debts in full 319895808 315241963
Remarks - =

(1) Eignature-.
MName: BHARAT KUMAR VAGERIA
Dlirechor
DI OO1E3629

o
‘J%\: JAIN
fﬁ*‘x

(2)Signature: ..
WNarme: WA
Drrector
DIN: D0183548
Flace: Mumbai
Drate: 18/12/2024
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R. N. MORE & ASSOCIATES
CHARTERED ACCOUNTANTS

Head Office: 101, Gulmohar CHAL, Aarey Cross Road, Near Rajasthani Hall, Goregaon (W), Mumbai ~ 400 104
&: 2878 4070 &/ d@: 2876 1438; &b Rnmoreassociates@gmail.com

To,

The Board of Directors of

Power Build Batteries Privatle Limited

4M, KIADB Industrial Area, Yedehalli Village,
Dobaspet, Bangalore, Karnataka - 562111

Independent Auditor's Certificate on Statement of Company’s assets and liabilities as at 314
March, 2024 and 30 September, 2024 pursuant to Section 233 (1) (¢) of the Companies Act, 2013
and Companies (Compromises, Arrangements and Amalgamation) Rules, 2016 for Scheme of
Amalgamation between NED Energy Limited (“the Transferor Company” - NED) with Power
Build Batteries Private Limited (“the Transferee Company”~ PBEI'L)

. This Certificate is issued in accordance with the terms of our engagement with Power Build
Batteries Private Limited (the Company)

The accompanying statement of assets and liabilities of the Company as at 31% March, 2024 and
A September, 2024 (the Statement) has been prepared by the Company’s management in
accordance with the requirements of Section 233 (1) (c) of the Companies Act, 2013 (the Act) read
with Companies (Compromises, Arrangements and Amalgamation) Rules, 2016 (Rules) for the
purpose of filing with the Registrar of Companies as an annexure o the form No, CAA-10,
Declaration of Solvency, in connection with the proposed Scheme of Amalgamation of NED
Energy Limited (MED or Transferor Company) with Power Build Batteries Private Limited
(PEBPL or Transferee Company) and their respective shareholders, with Appointed Date of 1
April, 2024 (hereinafter referred as ‘the Proposed Scheme'). We have initialed the Statement for
identification purposes only.

Management's responsibility for the Statement

The preparation of the Statement and the preparation and maintenance of all accounting and
other relevant supporting records and documents is the responsibility of the Management of the
Company. This responsibility includes the design, implementation and maintenance of internal
control relevant to the preparation and presentation of the Statement and applying an
appropriate basis of preparation; and making estimates thatare reasenable in the circumstances,

The Management is also responsible for ensuring compliance with the requirements of Section
233 of the Act and the Rules thereunder for the purpose of furnishing this Statement and for
providing all relevant information to the Ministry of Corparate Alfairs (MCA).




R. N, MORE & ASSOCIATES
CHARTERED ACCOUNTANTS

Head Office: 101, Gulmohar CHSL, Aarey Cross Read, Near Rajasthani Hall, Goregaon (W), Mumbai = 400 104
&E: 2878 q070 &/ iB: 2876 1438; % Rnmoresssociates@gmail.com

Auditor's responsibility

Pursuant to requirement of the Act read along with the Rules, it is our responsibility to express
Limited assurance that nothing has come to our attention that cause us to believe that the
amounts stated in the Statement have not been accurately extracted from the and the audited
balance sheet as on 319 March, 2024, and from the unaudited financial information and other
relevant records and documents of the Company for the period 1# April, 2024 to 30 September,
2024 which has been prepared and certified by the Management and which have not been
subjected to either audit or review,

We conducted our examination of the Statement in accordance with the Guidance Note on
Reports or Certificates for Special Purposes (Revised 2016) (the “Guidance Note"), issued by the
Institute of Chartered Accountants of India {ICAI). This Guidance Note requires that we comply
with the ethical requirements of the Code of Ethics issued by {ICAI).

We have complied with the relevant applicable requirements of the Standard on Quality Control
(5QC) 1, Quality Control for Firms that Perform Audits and Reviews of Historical Financial
Information, and Other Assurance and Related Services Engagements issued by the ICAL

The procedures performed in a limited assurance engagement vary in nature and timing from
and are less in extent than for, a reasonable assurance engagement and consequently the level of
assurance obtained in a limited assurance engagement is substantially lower than the assurance
that would have been obtained has a reasonable assurance engagement been performed. The
procedures selected depend on the auditor’s judgement, including the assessment of the areas
where a material misstatement of the subject matter information is likely to arise. We have
performed the following procedures in relation to the Statement.

a) Obtained the Audited Financial Statement of the Company for the period 1= April, 2023 to
31 March, 2024 prepared and certified by the management

b) Obtained the unaudited financial information and other relevant records and documents of
the Company for the period 19 April, 2024 to 30 September, 2024 prepared and certified
by the management

¢) Traced the figures stated under the columns “Book Value” under “Assets” and "Estimated
to rank for payment” under “Liabilities” from such unaudited financial information

104



H. N. MORE & ASSOCIATES

CHARTERED ACCOUNTANTS

Head Office: 101, Gulmohar CHSL, Aarey Cross Road, Near Rajasthani Hall, Geregaon (W, Mumbai = 400 104
&®: 2878 4970 &/ @: 2876 1438; Eb: Rnmoreassociates@gmail com

Conclusion

9. Based on the procedures performed as above, evidences obtained and the information and
explanations provided to us, along with representations provided by the Management, in our
opinion, nothing has come to our attention that cause us to believe that the amounts of book value
stated in the Statement have not been accurately extracted from the aforesaid audited balance
sheet as on 315 March, 2024, and unaudited financial information and other relevant records and
documents of the Company for the period ended 1% April, 2024 to 3(# September, 2024 which
has been certified by the Management and which have not been subjected to either audit or
review,

Restriction on distribution or Use

10, Our work was performed solely to assist you in meeting your responsibilities in relation to your
compliance with the Act and Rules. Our obligations in respect of this certificate are entirely
separate from, and our responsibility and liability is in no way changed by, any other role we
may have as statutory auditors of the company or otherwise. Nothing in this certificate, nor
anything said or done in the course of or in connection with the services that are the subject of this
certificate, will extend any duty of care we may have in our capacity as statutory auditors of the
Company.

11, The certificate is addressed to and provided to the Board of Directors of the Company solely for
the purpose of enabling to comply with the requirements of the Act and Rules which inter alia,
requires it to submit this certificate along with the accompanying Statement to the Registrar of
companies and Shareholders and should not be used, referred to or distributed for any other
purpase or to any other party without our prior written consent. Accordingly, we do not accept or
assume any liability or any duty of care for any other purpose or to any other person to whom
this certificate is shown or into whose hands it may come without our prior consent in writing,

For .M, More &Assoclales
Chartered Accountants
Firm Registrallon Mo.: 106575W

"Gmé =
Rupnarayan More

Membership Mo 040031
UDIN: 24040031 BKCKEZT260
Place: Buinbad

Date: 19132024

Branches: 114, Tringty CHSL, 1% Floor, Dr. C. H. Street, Behind Parsi Dairy Marine Lines (E), Mumba-400002
B-1703, Mahindra Eminenie CHEL, S V Road, Near Patkar College, Goregaon (W), Mumbai-400104
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ANMNEXURE
Statement of assets and liabilities as at 30 September, 2024 and 31 March, 2024 respectively

Mame of the Company: POWER BUILD BATTERIES PRIVATE LIMITEL

Amount in Rs
Assels
Book Value Estimated Book Value | Estimated
Realizable Realizable
Value Value
Sr. | Particulars 30eh 3(eh 3= March, | 31®  March,
Nao. September, September, 024 2024
2024 2024
1 | Balance at Bank 10456331 10456331 10193517 10193517
2 | Cash in hand 45712 45712 24061 24061
3 | Marketable securities
Quoted Investment 0 0 ] 0
Unquoted Investment i 0 0 i
4 | Bills Receivables { 0
5 | Trade debtors FERA5257 THA35Z57 BH0G458 Ga003458
6 | Loans & advances 0 0 0 0
7 | Unpaid calls 0 0 0 0
B | Inventories 18724731 18724731 21589694 21989699
% | Work in progress 31571210 3571210 23971166 23971166
10 | Freehold property 0 0 a0 0
11 | Leasehold property (MNet) 0 o 0 0
12 | Plant and machinery 15733843 15753843 16702958 16702958
13 | Furniture, fittings, 257399 157399 275560 275580
utensils, efe.
14 | Patents, trademarks, etc. a 1] 0 (1]
15 | Investments other than 0 ] 0 1]
marketable securities
16 | Other property a 1] 0 0
16a | Buildings 11107395 11107395 113595333 11395333
16b | Electric Installation 454006 454006 490341 490341
16c | Vehicles 2088283 2BE283 2278541 2278541
16d | Office Equipment 74936 74936 TRT4G Ja749
16e | Computer 250182 259182 2004562 200462
16f | Land 30071650 MNT1650 30071650 30071650
17 | Oither Financial Assets 193363958 1923634958 ZI3268556 23268556
18 | Other Non-current Assets 0 1 1] 0
19 | Other Current Assets 4895816 4895816 12055714 12055714

| TOTAL 397959709 | 397959709 | 458999785 | 458999765

Branches: 114, Trinity GHSL, 17 Floor, Dr. C. H. Streed, Behind Parsi Dairy Manina Lines (E), Mumbai-400
B-1703, Mahindra Eminente CHSL, 5 ¥ Road, Mear Patkar College, Gorepaon (W), Mumba

0%~
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Liabilities
Estimated to rank for payment
(to the nearest rupee)
Amount in Rs
Sr. | Particulars 300 September, | 31 March, 2024 |
No. 2024 B
1. | Secured on specific assels 0 e
2. | Secured by floating charges 15878569 46143663
3. | Estimated cost of Liquidation and other expenses v 0
including interest accruing until payment of debits
in full |
4. | Unsecured Creditors {amounts estimated to rank 0 0
for payment)
a) Trade Accounts 27423975 83312859
by | Bills payable 0 0
¢) | Accrued expenses - other current financial 0
liabilities
d) | Other liabilities 19372303 5584521
e} | Contingent liabilities 0 0
fy Mon-Current Liabilities 7124604 6337360
g Provisions 0 487302
h) | Current Tax Liabilities B264390 1892117
TOTAL TRO63901 143757822
[ Particulars 3k September, 2024 31# March, 2024
Total estimated value of assets 397959709 458999785
Total Liabilities TRDA3901 143757622
Estimated Surplus after paying debts in full 319895808 315241963
Remarks 3 =

For TLM, More &Associates
Chartered Accounlants
Flem Registration No.: 106573W

’—-G"'Iu-"’_‘

Rupnarayan Maor
Membership Moo 0400051

Flace: Munibal
Dhabe: 191272024

Branches: 114, Trinity GHSL, 1% Floor, Dr. C. H. Streel, Bahind Pars| Dairy Marine Lines (E), Mumbiai-400002
B-1703, Mahindra Eminente CHSL, § V Road, Near Palkar Caollege, Goregaon (W), Mumbai-a00104
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Annexure 5 >
Extract of Audited Accounting Statement of Ned Energy Limited for the year ended on
31st March, 2024

NED

ENERGY LIMITED

ANNUAL REPORT
2023-2024

NED ENERGY LIMITED
(STANDALONE)
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h KPMR&CO
. Chartered Accountants
- SEA-A, Comter Point Bwilding, 100, Dr, Bsbasshsb Ambadiar Roa:
Opp. Bhamsimata Theater, Lalbaug, Parel, Miambai - 000132,

INDEPFENDENT AUDITOR"S REFORT
Ta the Members of NED ENERGY LIMITED
Report on the Audit of Standalone Finaneial Statements

Opinion

WE have audited the accompanying standalone finencial statements of NED ENERGY LIMITED
(the Company®), which comprise the Balance Sheet as at 31* March 2024, the Statement of
Profit and Loss [inchuding Other Comprehensive Income], the statement of Changes in Equity and
the Btatement of Cash Flows for the year ended on that date, and 8 summary of significant
accounting policies and other explanatory information (hereinafter referred to as “the standalone

nancial statementsT).

In cur opinion and o the best of our information and sccording to the explanations given 1o us,
the aforesaid standalone Ainancial statements give the information required by the Companies Act,
F013 (*the Act™) in the manner so required and give a true and fair view in conformity with the
Indian Accounting Standards prescribed under section 133 of the Act read with the Companizs
{intlinn Accounting Stancdisrd) Rules, 2005, a8 smended; I.'lﬂd AST and other Bsocouniing
principles E:n:rn.'ll'_l,r n.l:l:E]:lLt:d in India, of the siate of affairs of the company asx al 319 March, 2024
and its Loss, woinl comprehensive income, changes In equity and its cash Dows for the vear ended
on that date.

Basis for Opinion

We conducted our addit of standalane fmancidl statemaiils in acedrdance with the Standards on
Auditing {5As) specified under section 143(10) of the Act. COur responsibilities under these
Sandards are further deseribed n the Auditor's Responsibilities for the Audil of the Finansal
Statements section of pur repart, We are independent of the Company in accordance with the
Code of Ethics issued by the Institute of Chartered Accountants of India (ICAl) together with the
independence requirementa that are relevant to our audit of the financial statements under the
provigiona of the Companies Act, 2013 and the Rules thereunder, and we Hive fulfilled our other
ethical responsibilities in accordance with these requiremenis and the 1CAl's Code of Ethics, We
believe: that the audit evidence we have obtained is sufficient and appropriate to provide & basis
for cur opinion.

Information Other than the Standalone Financial Btatements and Auditor's Report thereon
The Company's Boaard of Ddrectors is respongible for the preparation of the other information. The

gther information comprises the Director's Report, but does not include the standalone financial
statements and our auditor’s report therson, The Director’s report (& expected to be made
avaitable toua after the date of this sauditor's report,

Our opinion on the standalone and consolidated financinl statements does not cover the other
information and we will not express any form of pasurance conclusion Lherean,

In connection with our audit of the standalone financial statements, our responsibility §s to read
the other lnformmation (dentified above when 1 becomes available and, in doing 8o, consider
whether the other information is materially Inconsistent with the standalone financisl siotements

ar oar knowledpe obtained during the course of our audil or otheogise Appears to he mmrﬂal_'l_l,r
=T

trisstated,

109



| KPMR&CO

. Chartered Accountants

- 203-A, Center Podnt Bullding, 100, De. Babasabeh Ambedkas Boii
Opp. Bharstmats Theaser, Lafbsug, Parel, Mumbsi - 40000132,

When we will resd the Director's report, il we conclude that there & & material misstatement
thereim, we are required (o communicate the matter 10 those charged with governance.

Responsibilities of Management and Those Charged with Governance for the Standalone
Financial Statements

The Company's Board of Directors s responstbbe for the matters stated In Sectlon 13345) of the
Companies Act, 2013 (Cthe Act”) with respect. o the preparation and presentation of these
Anancin] statcments that give n true and Gir view of the Goancial positon and Gnoncisl
perdormance, total cm'rrprehl:mh'r! Income, |:h.n.1.1.5|=': in equity and cash [flows of the l:nrppp,n.:,r in
accordance with the Ind AS and acoounting principles generally sccepied in Indis. This
regponsibility also includes maintenance of adequate accounting records in sccordance with the
provisinns of the Aot for safepuarding the assets of the Company and for preventing and detecting
frouds and other iregularities; selection and opplication of opproprinte¢ accounting policies;
miking judgmenis and catimates that are reasonable and prudent; and destgn, mplementation
and mointenance of sdegquate infernal Anancial controls, thot were operating effectively for
cnsuring the accuracy and completensss of the accounting records;, relevant to the preparation
and presentation of the finpneial statements that give a troe and falr view and are free from
muatensl missintement, whether due to fraud or error,

In prepering the Anancial statements, management (s responsible for desessing the Company's
ability to dontinue a8 & going concem, disclosing, as applicable, matters related to poing concern
and using the going concern basis of accounting unless management cither intends. o lguldate
the Company or to cease operations, or has no realistic alternative but to do so,

The Board of Directors are also responsible for overseeing the company's fnoncial reporting
PrOCess

Auditor’s Responsibilities for the Audit of the Btandalone Financial Statements

Cur ohjsctives are to obinin rensonable pssumnee about whether the finencial statements as a
whobe are [ree from material misstalement, whether due to fraud or error, and to issuc on
auditor's report that Includes our opinbon. Brasonable assurance is a high level of assurance, buat
is not m graranice that an audit conducted in accordance with SAs will always detect a material
misstatemant when it exists, Misstatements can srise from fraud or error and sre considered
materinl if, individunlly or in the ageregate, they could reasonahly be expected to influence the
soonomie decsions of users taken on the basis of these Anancial stotements,

A5 part of an oaudit 0 accordance with SAs, we exerciee professiomal judpment and maintain
professional skepticism throughowt the audit, We also:

= |dentify and assess the risks of material misstatement of the fnancial staiements, whether
due ta fraud or error, design and perform audit procedures responsive to those risks, and
obtain audit evidence thai is sufficient and appropriate to provide & basis for our opinion,
The risk of nol detecting & material misstutement resulting from fraud is higher than for
ofe resulting from ermor, as fraud may invelve collusion, forgery, intentional cmissions,
tnisrepresentations, or the override of internal contrel.

¢ Obtain an understanding of internal contral fel et b audit in order to design sudit
procedures that are appropriate (o the circomyiiscl Hrrmaction 14331 of the

Tl AR AT AR Fasall o
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Companies Act, 3013, we are also responsible for expressing our opinion on whether the
company has adequate internal financial controls system in place and the operating
effectivenesss af such somtrols,

=  Evalunte the appropriatencss of sccounting policles used and the reasonableness of
accounting estimates and related disclosunss made by management,

o Conclude on the appropristeness of management’s wse of the going concern basis of
accounting and, based on the audit evidence obtalned, whether a materal uncectninly
exists related to events or conditfions that may caat aignificant doubt on the Company’s
ability to coptinue as a going concern. I we conclude that 8 material uncertainty exisls, we
are required to draw attention in our swdliors report to the related disclosures in the
financial statements or, if such disclosures are inadeguate, to modify our opinion. Our
conclusions are based on the sudit evidence obtained up to the date of our suditor's
repart. However, future events or conditions may cause the Company Lo ¢ease 10 continue
85 A Eoing COfncErL.

¢ Evaluate the overall presentation, structure and content of the financial statements,
including the disclosures, and whether the financial statements represent the underlying
transactions and events in & manner that achieves fair presentation,

We communicate with those charged with govemance rogarding, among other matters, the
planned scope nnd bming of the audit and significant audit Andings, Ineluding any significant
deficiencies in intemal control that we identify during our adit,

We also povide those charged with governance with-a statement that we have complied with
relevanl ethical regquirements regarding  independence, and o communicate with them all
relationships and othor matters thet may rcasonsbly be thought to bear on our independence,
and where applicable, related safeguards.

Report on Other Legal and Regulatory Requirements

1. As required by the Companies [Auditor's Report] Order, 2020 (“the Order®), issued by the
Central Govermment of [ndia in terms of sub-section (11) of section 143 of the Companics
Act, 2013, we give in the “Anmexure A", & slatement on the matters specified in
paragraphs 3 and 4 of the Order, to the extent applicable.

2. As required by Section 143(3] of the Act, we report that:
{a) We have sought and obtained all the information and explanations which to the best of our
knowledge and beliel were necessary for the purposes of our audit,

(b) In our opinion, proper books of account as required by law hove been leepr by the
Compiny so ler a8 3 appears from our examination of those books.

] The Balamce Sheet, the Staternent of Profit and Loss inchuding Other Comprehensive
Imcone, the statement of Changes tn Equity e Cazh Flow Statement dealt with by
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(€] In our opinion, the aforesaid standalone Onancial statements comply with the Indian

e

if

(e

Accounting Standards speciliod under Section 133 of the Act,

On the basis of the wrilten representalions receiverd from the directors as on 318t March,
2034 tnken on recard by the Board of Direciors, none of the directors s disqualified as on
31% March, 2024 from being appointed as & director in terms of Section 164 (2] of the Act.

With respect to the adequacy of the internal financial controls over financial reporting of
the Company and the operating effleclivensss of such controls, refer to our scparate Report
in “Annexure B", Cur report expresses an unmodified opinlon on the adequacy and
operating effectivensss of the Company's internal ffnonciol controls over finuncis|
reporting;

With respect to the other matters to be included in the Auditor's Report in accordance with
the requirements of Section 197(16) of the Act, as amended:

in cur apinkon and according to information and explanations given o us, the
remuneration pald by the company to s directors during the year i5 in accordance with
the provisions of section 197,

i{h] With respeet 1o the other matters to be included in the Auditor's Report in accordance with

Rule 11 of the Companies (Audit and Auditors] Rules, 2014, in our opinion and 1o the best
af our infirmation and aocording to the explanations given o os:

m. The Company has disclosed the impect of pending lidgations on its financial
position in s standalone Gnancial stalements under Mote to financial statementa.

b. The Company did not have any long-term contracts including derivative contracts
for wihich there were any material foresecable losses.

¢, There were no amounts which were required to be transferred to the Invesior
Education and Protection Pund by the Company as on 31.03,.2034,

d. [} The Management has réepresented that, to the best of its knowledpe and belief,
no funds [which are material either indibfidually or in the sggregate) have been
advanced or loaned or invested [sither from borrowed funds or share premium or
any other sources or kind of funds] by the Company (o or in any other person or
entity, including loreign entity ["Intermediarizs"), with the understanding, whether
recorded in writing or clherwise, that the Intermediary shall, whether, directly or
indirectly lend or invest in other persons or entitles identiffed in any manner
whatsgever by or on behalfl of the Company [FUltimate Beneficiaries”) or provide any
guarantes, security or the ke on behall of the Ultimate Beneficiaries;

i) The Manusgement has represented, that, to the best of lts knowledge and belisf,
no funds [which are material either individeally or in the aggregate} have besn
received by the Company from any peescs tity, including foreign entity
(“Funding Parties®), with the understoggiTyh, SNt geypcorded in writing or

Tul |;FII"I AT TEEAE Taaall o
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atherwise, that the Compeny shall, whether, directly or indirectly, lend or invest in
other persons or entities identified in any manner whatseever by or on behalfl of the

Funding Pariy (FUltimate Beneficianes®) or provide any guamntes, security or the
like: oo behalf of the Ultimate Benelicinries;

(iljy Boased on the audit procedures thel heve been considered reasonable and
appropriate in the circumstances, nothing has come to our notce thar has caused
us to believe that the representations under sub-clagse (i and (i) of Bule 11|e], as
provided under (o) and (b} above, contaln any muterial misstatement.

The company has not declared or paid any dividend during the vear.

Based on our examination which included test checks, the company has used
accounting software for maintaining its books of account which has a feature of
recording audit trall fedit bog) facllity and the same has operated throughout the
voar for abl relovani transactions recorded in the software, Purther, during the
oourss of our andit we did not come across any instance of nudit trail feature being
tmmpered with,

As proviao to Rule 1] of the Companies [Accounts) Rules, 2014 is applicable from
April 1, 2023, reporting under Rule 11{g) of the Companies {Audit and Auditors)
Rules, 2114 on preservation of audit tradl as per the statutory requirements for
recard retention 18 not applicable for the fingncial yvear ended March 31, 2024,

ForKPM R & CO.
Chartered Accountants
FRM: 104497W

theth koboon.
sh Kabfa
Partner
Membership No.: 041525
UK 2hohlS 2 BHITUN Thb L
Place: Mumbal
Date: SF2 08, 20r24

¥ .M
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“Annexurs A" to Indepoadent Auditer's Report

Referred to in paragraph 1 under the heading "Report on Other Legal and regulatory
Requirements” of our Report of even date to the financial statements of the company for
the year ended March 31, 2024

i

Fixed Assets:

(Al The company has maintained proper records showing full particulars, including
quantitative details and situation of Property, Plant and equipments;

(B The company hes maintained proper records showing full particulars of
intangible azsens.

The company has & regular program of physical verification of its Property, Plant
and Eguipment by which the assets have boen physically verifled during the venr
by the management. According to the informetion and explanations glven to us, no
mnaterial discrepancies were notieed on such verification:

According to the information and explanations given to us and on the basis of our
cxnminatbon of the records . of the Company, title deeds of all the immovable
properties (other than propertes where company is the l=ssee and the lease
agreements are duly execited in favor of the lessse| disclosed in the financial
statements ere held in the name of the company.

According 1o the Information and explanations given to us and on the basis of our
cxamination of the records of the Company, the company has not revalued its
Froperty, Flant and Equipment [including Righi of Use Assets| during the year
henee this clause is not applicable.

According to the information and explanatonsg plven to s and on the boasis of our
cxamination of the records of the Company, no procecdings have been indtiated or
wre pending against the company for holding any benami property under the
Hemami Transactions (Prohlibition] Act, 1988 (#5 of [1988) and rules made
thersunder,

In Respoct of Inventories and Working Capital limits:
According to the informetion and explanations given to us and on the basis of our
examindtion of the records of the Company, the nventaries have been physically
verified by the mensgement of reasonable intervals during the year. No material
discrepancies were noticed on such physical verification,

]
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b, According to the informetion and explinations given to us and on the basis of our
examination of the records of the Campany, the company has sanctioned 'I.rnrll:ing
capital limits n excess of Rupecs ve crores th ageregate [rom Banks on the basis
of security of current assets. Financlal follow-up reports fled with such Banks are
generally In agreement with the unsudited books of accounts and there are oo
material differences were abserved.

[3ki) The company has not provided any guarantes of security or granted any boans or
pdvances in the nature of loans i companles, frms, LLP or any ather party hence reporting
under sub-clause {a), (¢, (d). (&) and {f) 8 not apphlicable. The company has made
imvestment in equity of its subsidiany company which is not prejudictal 1o the interest af the

COMpany,

(i) The company has complied with the provisbons of section 1BS and 186 of the
Compeanies Act, 2013 in respect of loans, invesiments, guarantess and aecurity.

¥l The company hos not accepted any deposits from the public within the meaning of
Sectlon T3 to 6 or any other relevant provisions of the Act and the rules frmmed
thereunder,

flh The Central Qovernment has prescribed malntenance of cost reconds under sub-
secticn (1) of Section 148 of the Act and we are of the opinion that, prima fcie, the
prescribed -socounts and records have been maintained. We have however not made a
detailed examination of cost records with & view to determine whether they are sccurate or
complete

i) Statutory Dues

o, According to information ond explaneation given to us end on the basis af our
examination of the books of mccounts and records, the Company s generally
régular, wherever applicable, in depositing undisputed statutory dues Including
provident fund, employees’ stale msurince, ncome-tax, Goods and Servioes Tax,
Cuztoim  Duly and any other material  statutory dues with the appropriate
authorities. There were no arrears as on 319 March 2024 for 8 period of mare than
slx months from the date they beciine payable,

b, According to the information and explanation given to usg, there are no material
dues of Income Toax, Goods and Service Tax, and any other material statuiosy dues
which have not been deposited with the appropriate authorities on account of eny
disputes.

(i) In our opinion and according to the information and explanations given to s, the
company have not swerendered or disclosed any incomes during the year in the tax

Bt i L
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[ix]

il

fxl]

i,

Borrowings

In our opimion and according to the information and explanations given to us, the
company hes not defeulted in repayment of loans or other borrowings or in the
payment of interest thereon.

In our opinion and according to the informeation and explanations given o us, the
compiny is nol declured as wilful defaulier by any bank or financial institution or
other ender.

In wur opinion and according to the information and explanations given to us, the
term loan was applied for the purpoas for which the lssns were obitnined,

In eur opdnmn and accarding 16 the information and explanations given bo us, the
funds raised by the company on short-term basts have not been utilized for long
eI PUrposcs.

In eur opinion aod according to the information and explanations given to us, the
company has not taken any funds from any entity of person an account of ar to
meet the obligations of its subsidiares, associates or jolnt ventures,

In our opinion and sccording o the information and explanations given o as, the
company has not raised loans during the year on the pledge of securities held In (s
subsidiaries, joint ventures or associate companies.

Public offer and Share Allotment

Iz our opinion and according o the information and explangtiona given to us, the
company has not raised any money by way of nitial public offer or further public
offer during the year, hence reporting under this clause bs not applicable.

In our gpinion and according to the Informatbon and explanations given to us, the
curmpany hias not made any preferential allotment or private placement of shares or
copvertible debentures during the year, hence reporting under this clouse is ot
upplicable,

In our opinion and according to the information and explanations given to us, there
arg no cases of any fraud by the company or any freud on the company has been
noticed or reporied during the year.

—_
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b. HNo report under sub-section (12) of section 143 of the Companiss Act has been filed
by the auditors in Form ADT-4 with the Central Oovernment,

¢, On the basis of information and explenations given to us, there are ne whistle
bloawer complaints received during the year,

[Eat]] In our oplnlen and aceording to the Informaton and explanations given to us, the
company is not a Nidhi Company hence reporting under sub-clauses (a) to (¢} of clause {xii)
ol thie arder is oot applicable,

(L) The company has compled with sectlons 177 and 188 of the Companies Act, 2013
and with the applicable Accounting Standards and hes disclosed sceordingly in the
financial statements,

[x1v)
i. In our opinionand besed on our examination, the company has an infernol audi
system commensurate with the size and nature of its business.

b, We hoave considered the internal aodit reports of the Company fsued Gl dote, for
the pericd under audit.

(v According to the information and explanations given to us, in our opinion during
the year the company has not entered into any non-cesh transactions with iy directors or
persons connecled with its directors and hence provisions of section 192 of the Companbes
Act, 2013 are not applcahle to the campany,

(]
g, In our opinion and based on information and explanations given to us, the
company 8 not required to be registered under section 45-1A4 of the Ressrve Bank

of Indin Act, 1034,

b In our oplolen and based on ioformation and explunations given (o us, the
company has not conducted any Non-Banking Financinl or Housing Finance
potvities during the yvear.

¢. In our opinion and based on information and explanations given to us, the
company is not a Core Investment Company (CIC] as per the Reserve Bank of india
regulations, Hence sub-clause (o) and [d) of clause |xvl) is not applicatde,

fevilf In our opioion and based on i i and explanations given to us, the
campaity has ol mcudrmed any cash o
immediately preceding finarcial vear.
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(xviiif There has besn no resignation of  statutory suditors during the wear snd
occordingly this clause s not applicable.

(i) According to the infarmation and explanations given 1o us and on Lhe basis of the
financial ratios, ageing and expected dates of reallsation of nanclal assets and payment af
financial linhilitics, other niormation © sccompanyving the financial statements,
nothing has come 1o our alention, which causes us o believe that any material uncertainty
exists as on the date of the audii report that company is not capable of meeting its
Habilities extsting at the date of balance sheet as and when they fall due within a period of
one yeur [rom the balance aheet dats. We, however, state that this is not an sssurance a5 io
the future viahility of the company, We further state that our reporting is based on the facts
up to the date of the sudit report and we neither give any guarmnies ner any asiurance thal
all linkilities falling due within a period of cne year [rom the balance sheet date, will get
dischurged by the company as nnd when they foll due,

Ed] According to-the Information and explanations given to us and on the basis of our
cxamination of records, there are no amounis unspent B respect of corporate social
reaponsibility towards ongoing or other thon ongeing projects and henes reparting under
clanse 3(x) [a) and {b) of the Order is not applicable to the Company.

For KPMRE & CO.

Chartered Accountants
FRM: 10 407W

Fau |

U balrsn, o 10 0 o | X |
M A P
Partfer .

Membership Mo, : (41535
UDIN: 20k L5 25 B iFunt Fab L
Pilece: Mumibal

Dhate: 223052024
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“Annexure B” to the Independent Auditor’s Report of even date on the Standalone Ind AS
Financial Statements of NED Energy Limited

Report on the Internal Financial Controls under Clanse (i) of Sub-section 3 of Section 143
of the Companics Act, 2013 [“the Act™)

We have audiled the intemal finencial controls over financial reporting of NED Emergy Limited
“the Company®) as of March 31, 2024 in conjunction with our audit of the Standalone [nd AS
Nnancial statemenis of the Cl:n'npnn],r for the year ended om that date,

Management's Responsibility for Internal Financial Contrals

The Company’s munsgement is responsible for establishing and maintaining internal financial
contmls based on the intermal control over financial reporting oriteria established by the Company
vonzidering the essential components of internel control steted in the Quidance Note on Aodit of
Internal Financlal Controls over Financlal Reportlng lssued by the Institute of Chartered
Accountants of India ([CAll. These responsibilities include the design, implementation and
maintenance of adequate internel fimanclal controls that were operating effectively for ensuring
the orderty and efficrnt conduct of its business, including adberence to :um'ipg,.m"u. pnl:il;im., the
safeguarding of its assels, the prevention and detection of frauds and errors, the accuracy and
compieteniess of the accounting records, and the timely prcparation of reliable finandcial
information, as required under the Companies Act, 2013,

Auditors" Responsibility

Our rezponsibllity is to express an opinton on the Company's internal flnancial controls over
[Innncial reporting based on our audit. We condocted our audit in acoordance with the Quidenoes
Mote on Audit of Intermal Financial Controls Over Financlal Reporting (the *Guldance Mote") and
thie Standards on Auditing. issued by ICAl and deemed (o be prescribed under section 143[10) of
the Companies Act, 2013, to the extent applicable to an audit of internsl financial controls, both
applicable toan audit of Internal Finascal Controds and, botl: msued by the Institute of Chariered
Accountanis of India, Those Blandords and the Gubdence Note reguire that we comply with
ehieal requhth.'lthlu. anel pla.ﬂ it pr:l:fnl'n:. the audil o obtadn reasonable assurance about
whether adequate internal financial controls over (nancial reporting wos  established and
migintained and il such controls operated efectively n all material respects.

Chur audit Involves  performing procedures to obtaln audit evidence about the sdegquacy of the
internnl financial controls system over financial reporting and their operating effectivensss. Our
audit of internal fnancial controls over financial reporting incleded obtaining an understanding of
internal financial controls gver financial reporting, easscising the sk thai o mailsral weskoess
evints, nnd festing and evnlunting the design and operating effectivensay of internal control Based
on the assessed risk. The procedures selected depend on the auditor's judgement, including the
azscaament of the riaks of material misstatement of the lnancial statements, whether due o
[raulid o erTor.

We beliove that the audit evidence we have obtained is sufficient and appropriote to provide &
bazis for our audit opinion on the Company's nternal Boancial contrels system over financial
reporting

Meanlng of Internal Finaneial Contrels over Financial Reporting
A company's intermal financial control over financial_pepestine is & process designed to provide
i AT Eng and the preparation of
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financial staternents for external purposes in accordance with generally accepled acoounting
petneiples. A company's internal financial control over financial reporting includes those policies
and procedures that (1} pectain o the maintensnce of records that, in reasonable detall,
accurately and faicly reflect the tmansactions and dispositions of the assets of the company;
[djprovide reasonable assurance that transactions are recorded &8 necessary to  permit
preparation of financiel statements in acoordance with generally accepled accounting principles,
and that recelpts and expenditures of the company are being made enly in accordance with
authorizations of management and directors of the company, and [3} provide reasonable
pasurance pegarding  prevention of Umely detection of unauthorized acquisition, use, or
disposition of the company's assels that could have o materinl effect on the financial statemeants,

Inherent Limitations of Internal Financlal Controls over Financinl Reporting

Because «f the imherenl Hmitations of internal Goancial controls over fmancial reporting,
including the posaibllity of colhision or improper management override of controls, material
misstntements due o error or fraod may occur and not e detected. Also, Prnjl!i;l.'nmu of any
evaluation of the internal financial controls over financial reporting to future perinds are subject
to e risk that the internal financisl control over (nencial reporting may become nadeguote
bevavae of changes 1 eondittons, or that the degree of complianes with the palicies or procedures
miay deteriorate,

Opinion

[n owr opinlon, the Company has, n all materdal respects, an adequate nternsl inenclal controls
systemn over financial reporting and such internal financial controls over financial reporting weres
aperating efectively as at March 31, 2024, based on the Internsal contral over Onancial reporting
criteria_established by the Compeny considering the essential components of internal contral
stoted in the Ouidance MNote on Audit of Intermnal Financial Controls Over Financiel Reporting
msued by the Institute of Chartered Accountants of lndia,

ForKP MR & CO.
Chartered Accountants
FEMN: 104407

b

Partner

Membership No,: 04 1525

DN 24 0L 1528 BHITONFEST
Flace: Mumbai

Date: 22.05.2024
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NED ENERGY LINNTED
BALANCE SHEET AS AT 31t March'2024
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MED ERERGY LIRMTED
STATEMENT O DOINT AND LORS for B period ended on 31310 Marck' 1324
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NED ENERGY LIMITED

CASH FLOW STATEMENT FOR THE YEAR ENDED Alst March 2024 B, dn Lakd
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INDEPENDENT AUDITOR'S REFORT
Tu the Members of

M MED ENERGY LIMITED
Iteport an the Audit of the Consolidsted Financial Statements

Oipininn

W hane auditedd (e accompanying consolidated financial statements of Mys Ned Energy Limited (“the
Company”™) and its subsidiary {the Company and its subsidiary togother referred to as “the Group®), which
compriee the Capsalidabed Balance Sheet as ot Manch 51, 2024, the Consolidated Statement of Prafit and Loss
iihading (her Comprehensive Incoms), the Comsolidated Statemont of Changes in Equity and the
Comolidated Statement of Cash Flows for the year ended on that date, and & sumanary of the significant
sccountmyg palicies and other explanatory information (hereinafter referred to as “the comsolidated Anancial
slblefsent ),

Ir ot onpirsian and to the best of oar information and according to the explanations given Lo us, the aforesaid
conselidated fnancial stalements give the information required by the Companiss Act, 213 (the " Act”) in
te manner so required and give a true and fair view in conformaty with Indian Accounting Standards
prescribed under section 133 of the Act read with the Companies (Indinn Accoumting Standards) Roles, 2015,
as amended ("Ind AS™) and sther accounting principhes generally sccepted in Indin, of the consolidated state
of affairs of the Group as at March 31, 2024, the consolilabed loss, consolidated totsl comprelhensive tncome,
somalidated changes in equity and s consolidated cash faws far tho vear ended an that dabe.

Basks for Dipinion

We conducted our audit of the corsolidated financial statements in accordance with the Standards on
Auvditing (5As) specifivd under section JA3{10 of the Act {SAs). Dur respansibilities under Brose Standards
ary Tartlser desonbed mnthe Auditor's Besponsibilities for the Audit of the Consalidatod Fanancial Stabements
sectum of our reperl. We ane independent of the Group in scoordance with the Code of Ethies ssued by the
Trosfituiter ol Charfered Accountants of India (ICAL together with the Independence regquinements thal are
refevant b our andit of Uw consolidated fnancial stabements wider the provisions of the Actand the Bules
magle therewler, anad we have fulfilbed our other sthical responsibilitics in accordance with these
requirements and the ICAPs Code of Ethics. We beliove that the audit evidence we have obtained is
sulficient amd appropriate to provide a basgs for our audit opinion on the consolidated finkacial statements.
Infurmation Gther than the Consalldated Financial Statements and Auditor's Report Thereon

e Company’s Board of Directors bs responible for the preparation of the other information. The ather
ittlormation comprises the Dirsclor's Bepart, but b Include thie flandalons financisl siatemenis and
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our audibor's seport therean. The Director's report is expected 1o be made available 1o us after the date af this
il nepaor

Chigr opindon om the sandalone ansd conselidated financal stalements doss not cover the siher information
and e will not express any form of assurance conchiston thereon

I connction with our audit of the standalone financisl stalements, our responsibifity is to read the other
infurmation idendified above when i becomes svailable and, in doing so, consider whether Uue other
mfurmation is matevially inconststent with the: standalone financial statements or oor knowledee oblained
during th covme of oar adit or otherwise sppears ta be materially misstited,

When we will read the Director's report, [ we conclude that here & a materinl misstaternent theseln, wie am
rivg e f commanicate the matter o those charged with governanco,

Muanagemnl's Respons| billty for the Consolidated Financial Stalements
Fhe Holding Company’s Board of Directors is responsible for the matters stated n Section 13445) of the
Companies Act, 2003 (Mthe Act™) with respect to the preparation of these consolidated financial slabemmis
that give a true and falr view of te conselidated financial position, consolidated fiancial performance
irclading Other caomprehensive Income and corsalidated cash flows of the Group in accordance with the
accounting principhks. generally accepted in India, including the Accounting Standards specified under
Section 133 of the Act, mead with Companies. (Indian Accounting Standards] Rubes, M5 as amended, apd
ather accopunling principles genenilly acospbed in India,

The respective Board of Threctars of the companies incluged in the Griup are reaponsible for maintenance
of wdeyuate scoounting reconds n accordance with the provisions of the Act for safeguarding the assets of
ihe Growp and for preventing and detecting frauds and other rregularities; the soléction and application of
ijrpropiiate adcciniiling policees; making judgments and estimates thal ame réasonable and prudent and the
design, implementation: and maintenonce of sdequate internal lnancial contrels, that wers Dperating
effectively for ensuring the socuracy and  completeness of the accounting records, relevant o the
preparation and presentation of the finencial statements that give a true and lair view and are free (rom
material misstatement, whether due to fraud or eoror, which have been used for the purpose of preparation
of A comsididated finatcusl stalemeits by the Directors of the Holding Company, as alforesald,

in preparing the consolidated linanclal statements, the respective board of directors of the compandes
inchuded i the group are responsible for assessing the group's ability to comenie &5 0 golng concem,
disclosing, s applicable, matters relsted to going concern and using the going concem basis of srcoumnting
uriless mandgement either idonds to lguidate the group or o cease operations, or has no realistic sltermnative
Luill tax chor sn

The respactivie Board of Directors of the companies ncluded in the group are also responsible for overseeing
ihe coempany’s finanaial réporting process.
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Awd lton's Respomsdbilities for the Audit of the Consolidated Flranclal Sialements,

Chur obgectivies wré o obiain reasonahle sstumance about whetler the conselidated fmancisl statemenis as 5
whole are free from material msstatement, whether due o frasd or erron, snd to ssue an aaditor’s repart
that inclades our apinkon. Reasonable assurance is o high level of assuramoe, bul is nol o guarantee that an
s conducked i accordance with SAs will nlu.-l?l detect & maleral misslatement when i exisis

Wlisstatements can anse from fraud or-emror and are considered material if, mdividually ar in the aggregaie,
they could masenally be expected to influence the sconpamic declsions of usets tiken an the hasis of these
comachdated financial siatemenits.

As part of an iudil in accordance with SAs, we axerciso professional pidgment and maintain professional
skepiicem throughaut the sudi. We alse

Identity amd assess the risks of material misstatesment of the consolidated financial statements,
whether due o frad or ervor, design and perforns wadit procedures responsive to those risls,
and cheain andil svidende that i sulfickent and appropriate to provide o basis for our opinden
The rish of not delecting 0 material misstatement resulibng from [raud is higher than for one
resulking from error, ad- fraud may  involve collusion, forpery, inlentional omissions,
misrepresentations, or the override of ntermnal contral

Oibitain an urderstanding of nternal contrel relevant o the aodit in crder to design audit
procedures thal wre appropriake in the ciroumstances. Under section 1433)(i) of the Companiss
Act, 13, we are alsa responsible for exprissing our opinion on whether the company has
adequate internal financial controls system in place and the operating effectiveness af sich
curitrols,

Evaluate the appropriateness of accounting polices used and the reasonableness of accounting
estimates and related disclosunes made by management

Conclisde on the appropristeness of managemnent’s use of the going concern hasis of accounting
and baced on the audit svidince obtuined, whether s material oneortainty sl ralatsd f

events or conditns that may cast signilicamt doubt on the Company’s ability o continue a5 4
going concern, B we conclude that & material uncertaanty exists, we are required 1o draw
itteniion in our suditer's report do B relaled disclosares in the consolidated fnancial
statements or, i such disclosures are madequate, to modify our epinkon. Our condussons are
hased on the audit evidence obtalred ugh 1o the dats of our suditer’s report. Howewer, fufure
evenis or conditions moy cause the Growp 10 cease 1o conbines as & guing concem

Evaluate the overall presentalicn, sfracture snd content of the consalidated financial skatements,
including the disclosures, and whether the fmancial statements represent the underlying
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transactions and evonis in s manner that achieves fair presentation.

: Obrtain suificient appropriate awdil evidendce regarding the financal indormation af the enbties
wilthin the graup by expioss an opinion on the consolidated financisl stslemenis.

We communicate with those charged with governance regarding, among other matters, the planmed scops
ind timing of the audit and significant audit findings. including any significant deficiencies in internal
control thal we-ddentify durng our audit

We abo provide thowe charged with governance with a statement that we have complied with relevant
eihical requirenwnts regarding mdependence, and to comnvumdcate with them all relationships and other
matters that may reasonably be thought o bear on sur islependence, and where applicable, related
:.u':;u.qn.ln

We believe that the sudit svidence oblained by ue and tue sudil evidence obtained by the ofker suditors in
lerms of heir reports refevred o in sub-paragraph {a) of the Other Matiers paragraph below, is sufficient
arsd approprate o provide o basis for cur audif epintan on the consolidated Snancial satements,

Crher Mattors

1 We dsd not aadit the fmancial statements of One subsidiary, whose linancial sitements reflects fntal
assots o He 459000 Lakhs as al 319 March 2024, total revenues of Bs, 5158683 Lakbs amd net cash
outflow amounting to Bs. 007 Lakhs for the year ended on thet date, ss considered i the
Consobidated fnanciel statements. These financial stabements have been audited by other auditor
whose reports have been furnished to us by the hManagement and our opinion on the consolidabed
Fipancial statement, in se far os refates to the amounts and disclesures included in respect of that
Atibailiary and our report in terms of sub-ssction {2) and (11} of section 143 of the Act, msofar aa it
relates 1o the aforesand subsidiary, is based selely on the reparts of the other auditors.

P

As reported by Subsidiany Auditer, dering the course of their audit, they have requested for sumsdry
debtors balance confinmations us on 3132024 Howoever, as per the explanation made availalde by
ihe management, (e mosl of their customers ane government department and vt the confirmation
has ot been received.

1 As reporind by Subsidiary Auditor, the Board of Directors st their meeting held on 92 February,
A1 has approved the scheme of Amalgamation of Power Build Batteries Privain Lindied [The
transferor compary] the whally owned subsidiary of NED Energy Limiled with NED Energy
Limited ie. holding company (The Transferse company) subject to the approval of the sharcholders,
lenders, creditors, Regional Director and other relevant regulatory autharitis. Howsever, the Board
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ol Directors of the subsiciary company have kept the above scheme of amalgamation an bobd and
shall decide om an future date with regands to the propodal of amalgamation.

Crur apinion on the consolidated finsncial sialements, and our report an Other Legal and Repgulatory
Regpuirements below, is not modified i respect of the aboee matees with regeect (o our relisnce on the
work done and e reports of the sther sudifors and the Bnancial statements f corsolidated financial
slatwmeend ceriiled by thwe Management

Kepart on Other Legal and Rogulatory Reguirements

1

il

(bl

il

(]

=l

n

(e}

As required by Section 143(3) of the Act, based on our audit and on consideration of repert of the
other audiar on wpatale financial stalement and otler hnascal mformation of subsxdiary as nofed
im ihe Onher Malter paragraph, we repart o the ectent applicable, that

Wi lave sought and obtadned all the mformation and explanations. which @ te best of our
knowledge and beliol wore pecessary for the purposes of our sudiz of the pforesadd conselidated
Tmancial statements.

I owr apinion. praper books of account as required by law relsting bo preparabon of aforesaid
eonsolidated financial ststements have been kept so far as it sppears from our examination of (hose
books and the reports of the other auditor sxcept as mentioned in para 1 {g) vi below,

The Consnlidated Balance Sheet, the Consobidated Statervent of Profil and Loss (including Other
Cemprehersive Income), Consalidabed Statement of Changes in Egurty and the Consolidated Cash
Flirw SHaternent deall with by this Report are in agresment with the relevant books ol accoant
maitiained for I]'I.tp'l.:lpuﬂz of preparatsan of corsolidated firancial stabemenis,

In our opinion, the aforesaid consolidated (mancial statements comply with the idian Accounting
Standands specilied under Section 133 of the Ack

O the basis of the writton representations rectived from the direciors of the bolding company as on
319 March, 2024 tsken on record by the Board of Directars of the holding company and the reparts
of the statutory auditor of jis subsidiary company, nane of the directors & disquatified as on 310
March, 2004 from besng appointed as a director in terms of Section 1) of the Act

With respect o the adequacy of the internal financial contrals over linancial reporting and the

operating effeciveness of such contrals, refier te our Report in “ Annexdre A", which & based on the

anslitors’ reporis of the Holding company & subsidiary companles.

With respect to the other matters bo be included in the Audiber’s Beport in accordance with Ruls 11
of ihe Compandes (Audlt and Auditors) Rokes, 2004, in our opinloy and o the best of our
indormation and according W the eeplanations given to us;

i The Group has dischosed the impact of pending littgatsons on s fmancial pesition in its Ind AS
firincial slatements unider Motes bo accounis;

il. The Group do not have any leng-term contracts including dertvitive contracts for which there
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were any matenal foresecable losses,
iii. There wers no amounis which wene reguired o be transferred to the [rvestor Educstion snd
Proeection Fumd by the Group.

Wi

(i) The respective Managements of the Company and s subssdiory company, whose
Emancial statements Fave been audited under the Act. have represented o us that, o the
besst af their Knowledgye and belied, no funds {which are material gither individually or in the
aggregate) have boen advanced or lsaned or invested {either from borrowed Tunds or share
presiiun ar aimny other soances or kind of funds) by ihe Company or any of such subsidiaries
o or in any other person or entity, including foreign entity (“Intermediaries™), with the
undorstanding, whether recorded i woiting or otherwise, that e Intermedisry shall,
directly or indirectly lend or mvest In otler persons o entities identified in any manner
whatsoever by or on behalf of the Company or any of such subskbiories (“Ultimate
Beneficlanes”) or provide amy guaraniee, securify or Uwe like on behall af the Ultimate
Benaficianes,

iy The respective: Munagements of the Comipany and s subsidiary company, whose
fenancial plabements hove been andited under the Act, have reprosented to us that, to the
best of their knowledge and belief, no funds (which are material either individually or in e
agpregate] have been recedved by the Company or any of such subsidiaries from any persen
or entity, inchuting foreign entity ("Funding Parties™), with the understanding, whether
recorded in writing of odherwise, that the Company or any of such subsidiarics shall,
directly or indirectly, lend ar tnvest i other persoms or entities identified in amy manner
whiatsoever by or an bebalf of the Funding Party ("Ultimate Beneficiaries™) or provide sy
juarantes, security or the Like an behalf of the Ultbimabs Benedaciarios.

fiif} Based on the audtt procedures thet have been considered reascnable and appropriate in
the circumstances performed by us on the Company and fs subsidiaries which are
sompanies imorporaied in leadls whose financisl stavements have been oudived under tho
Act. nothing has comse to our notice that has coused us to believe that the representations
undes sub-clause (if and {ii) of Rube 11{e), 23 provided wunder () and [b) sbove, contain any
irislerial muissbatemt

The dividerd pasd during the year B in sccordance with provisions of Section 123 of the Act.

Based on pur examination which included test checks and based on the reports of its
submidiary companis which are companies incorporated o Inedia whose financial
statements have been audited under the Act, sxcept for the instances mentiored below, the
hulding company and its subsidiary companies incorperated in India have ssed accounting
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vill

anliware for miamtaming thew respective books of account for the year emded 3Tal March,
XM, which have a feature of recording awdit trail {edie fog) facility and the same has
operated throughout the year for all relevanl tmnsactions recorded in the sespective
sudbwnre,

In case of the subsidiary. accounting software used by tw subsidiary company [or
maintaining, their books of account for te year ended 37st March, 2024 did mot have a
feature of recording swdii trail {edit log) facility

Ad proveio ko Rule 301} of the Companies (Acooamnes) Rules, 2004 & apphicakls fram April 1,
2023, reporting onder Rule Tl{gh of Companies (Audit snd- Auditnes) Fules, 3014 on
preservation of audit frail as por the stabutory requirements for record  rebention s not
applicable for the financial vear ended March 31, 2024

With respect to the other maliers o be included in the Auditor’s Report in accordance with
thit resquirements of Section 197(16) of the Act, as amended, in our opimion and to the best of
our nformation and acconding to the explanationa given to us and based on the sudilor's
wports af subsidiary mmpanies incorporated in Indin, the remuneration paid by the
Helding company and such subsidiary company 1o their respective directors during the year
is in accordance with the provissons af Section 197 read with Schedule V of the Act.

L With respect to the matters specified in parsgraphs 3God) and 4 of the Companies {Auditor's Report)
Crrider, 2020 {the "Order™/ "CARO") bssued by the Central Government in terms of Section 18311
of the Act, to be included in the Auditor's report, according 1o the information and explanations
piven bo s, and besed on the CARD reports ssuesd by us for the Company and its subsstinry
imcluded in the consolidated financial statoments of the Company, o which reporting ender CARD

i= applii

able, we report that there are no qualifications or adverse remurks in these CARD repaorts

ForK P MR & CO,
Chartered Accountants
FRMN: 10d4407W

pablob

Partner

Meombership No. : (1525

UDIN: 2unil
Fince: Mumbal

Date! 22,005, 200

SLEBKIIug

;-l=ﬂl—M|M.um
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AMNINURE “A"TO THE INDEFENDENT AUDITORS REPCHT

Report on the Intermal Finangial Controls over financial reporting under Clawse (i) of Sub-section 3 of
Section 143 of the Companies Act, 2009 [“the Act™)

It venpunction with oar audit of the comsolidated financial statements of MED ENERGY LIMITEDR “the
Halding Company™) as of and for the year ended 31 March 2024, we have sudited the intermal finascial
rontrols over financial reporting of the Holding company and its subsidiary compamy which are company
mcarparated o India, as of that date

Management’s Responsibility for Internal Financlal Controls

The Respective Board of Directors of the Holding Company and its subsidiary company which are
compantes merporabed i Encia, are responsibde for establishing and mainkaining internsl fingncial controls
based on the internal control ever financial reporting criteria established by the Holding Company and it
subsidiary company, which are companies incorporated in Indid, comsidering the essential comporents of
mteranl control stated in B Guidance Note on Audit of Internal Financial Controls over Financial Heporting
thauiend by the Institute of Chartered Accountants of lcdia ["TCAL), These responstbilities include the design,
implementation and maintenance of adequate internal financial controls that were operating effectively for
ensuring the orderly and efficient conduct of its business, iIncluding adherence to company's policies, the
safeguarding of iy assets, the prevention and detection of frauds and errors; the accuracy and completerivs
of the accounting records, and the timely preparation of reliable fmancial indorsation, as requined under the
Companics Act. 213,

Auditors® Responsibility

Uur responsibility s @ express an opinion on the Company’s mbernal financial controls over financial
reparting based an our sudit. We conducted our audit i accondance wilh the Guidance Note on Audit of
Internal Fnancial Controls ever Financial Reporting (the "Guidance Note™] bsued by [CAL and the
Stanclards on Auditing, isued by 1CALind deemed b0 be prescribed onder section 143410] of the Comgramies
Act, 2003, ko thwe ewbent applicable o an audit of internal finencial controls, both issaed by the Instiute of
Chartered Accoumtants af Indin. These Standards and the Guidance Mol reqquire that we ET'"'P']" with
ethical requiresents and plan and perform the sudit to obtain reasonable assurance about whether adequate
miemal financial conirobs over finencial reporting was established and maintained and i such contrls
operated effectively in all material respects,

(hir audit mvolves performing procedures o oblain audit evidence about the adequscy of the internal
binancial controls system over financial reporting and their operating effoctiveness

Char audit of internal financial controls over financul reporting incheded oblaining an understanding of
wibernal financial controls over linsncial reporting, assessing. the sk Uil @ maberial weakness exists, and
testing and evalosting the design and operaling slfectiveness of internal contrel based an the issessed risk
The procediires sebected depend on the auditor's judgment, including the assessment of the risks of material
inisatafement of the financial sintomants, whether dise bo fraud or emor,

We believe that the audit evidenoe obtained by us and the other auditors in terms of their reports referred 1o
it Oither Mabters paragmph below, i suificlent and appropriate to provide o basis for our audit opinion
un the Group's, incorporated in India, internal financial controls system over financial reporting
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Meaning of Inlernal Financial Controls over ﬁnl.nﬂ.ll i;mrtﬂ-m

A soenpany’s internal financlal control over financial reporting I8 process designed to provide reascnahle
sssuratce regarding the nellability of financial reporting and the preparation of financial statements for
wnlemmal purpeses in accordance with gonerally accepted accounting principles. A company’s internal
fimancial confrml aver fnonclal reporting includes those policies amd procedures that (1) pertain o the
mudntenance of records that, in reasonable detail, sccurately amd fairly reflsct the transoctions and
drpositions of the assets of the company: 2) provide reasonable assorance that fransactions are recorded a5
necessary bo permit preparation of financial statements in accordance with generally accepted sccoumnting
fanciples, and that nceipts and expenditures of the company are being made only in sccordance with
Authorizations of managensent and divectors of the company; and (3} provide reasonable assurance
regarding prevention or timely detection of unauthorized acquisition, we, or dispesition of the company's
assets that could have a material effect on the financia] statements

Inherent Limitations of Internal Finanedal Condrods over Financial Reporting

Bevause of the inherent limitations of tnternal financial controls over financial reporting, mcluding the
possibility of colluglon af improger management override of controls, matsrial msslalements due fo error o
Fraud may peour and not be detected, Also, projechons of any evaluation of the Intermal firancal contrals
over financial wporting to fuline periods ane subject to the risk that the misrnal francial control owver
linancial poporting may become inadequate because of changes In conditions, or that the degres af
iompliance with the policies or procedures may deteriorate.

rpindon

In our opindon, 0 best of our infermation and according o explanations given 1o us and based on
corsideration of reports of othet Auditors s referred to in other matter paragraph, the Hokling Company
and its subsidiary company incarporated in Indin, have, in all material respects, an adeguate tnipmal
fenancial controls system ower financial reporting and swch iolermal fmancial. controls over fnanclal
reporting were operating effectively an at 51 March 3024, based on the internal contrel cver financial
reporting criteria established by the Holding Company and its subsidiary company intorparated in Indis,
candidering the essential convponents of internal control stated in the Guidance Node on Audit of Internal
Financial Contrals Over Financial Reporting issued by the 1CAI

Other Matters

Char pforesaid reparis under section 143341 af the act on thws adequacy and operating effectivences of flhe
miermal fnancial controls avier lnancial seporising in so far as it relates to consolidated)’ standalons financial

stalemends of subsiliory company imcorporated in india, is based on the corvesponding reperts ol Kae
auclibars of such companies.

FarEPMR & CO,
Chortered Acesuntants i
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Annexure 6

Extract of Audited Accounting Statement of Power Build Batteries Private limited for the year ended on
31st March, 2024
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R. N. MORE &ASSOCIATES
CHARTERED ACCOUNTANTS

Head Office: 101, Guimohar CHSL, Aarey Cross Road, Near Rajasthan) Hall, Goregaon (W), Mumbal — 400104,
Tel 2678 4970 TelFax: 2876 1438 E-mail mmeresssociates@gmed com

INDEPENDENT AUDITOR’S REPORT

Tor the Members of Power Baild Batteries Private Limited

Report on the Audit of the Financial Statements
Dhpimisn

We huve audited the accompanying Ind AS financial statements of Power Build Batteries Private

Limiteh (“the Company™), which comprise the Balance Sheet as st March 31 2024, the Statement of

Profit amd Loss, including the statement of Other Comprehensive Income, the Cash Flow Statement
and the Statement of Changes in Equity for the vear then ended, and notes 1o the Ind AS financial
statemnents, including o summary of significant accounting policies and cther explunatory information.

In our opinion and w the best of our information and according to the explanations given to us; the
aforesaid Ind AS financial statements give the information required by the Companies Act, 2013, us
umended (“the Act”™) in the manner so required and give a true and fair view in conformity with the
sccounting principles gencrally sccepled in India, of the state of affairs of the Company as at March
31, 2024, its profit including other comprehensive loss, is cash flows and the changes in equity for
the vear ended on that date,

Basis for Opinion

We conducted our audit of the Ind AS financinl statements in sccordance with the Standards on
Auditing (SAs). as specified under section 143(10) of the Act, Our responsibilities under those
Standards are further described in the “Auditor’s Responsibilities for the Audit of the Ind AS
Financial Statements’ section of our report. We are independent of the Company in accordance with
the “Code of Ethics’ isswed by the Institule of Chartered Accountants of Indin together with the ethical
requirements that are relevant to our audit of the standalone Ind AS financial statements under the
provisions of the Act and the Rules thereunder, and we have fulfilled our other ethical responsibilities
in sccordance with these requirements and the Code of Ethics, We believe that the audit evidence we

have obtained is sufficient and appropriate to provide a basis for our audit opinion on the Ind AS
financial sintermenis,

Chilver Muatters

a)  During the course of our audit, we have requested for sundry debtors balance confirmntions as an
31.03.2024. However, as per the explanation made available to us by the management of the

Company, that most of their customers are government department and vet the confirmation has
not been received,

b1 The Board of Directors at their meeting held on 9th February, 2021 has approved the Scheme of
Amalgamation of Power Build Bameries Private Limited (The Transferor Company} the Whaolly
Owned Subsidiory of NED Energy Limited with NED Energy Limited e, hokding Company
(The Transferce Company) subject to the approval of the sharcholders, lenders, ereditors,
Hegional Director and other relevant regulatory authorities. However, the Board of Directors of
the compiny have kept the above scheme of amalgamation on hold and shall decide on an future
date with regards 1o the proposal of amalgamution.

" i
Branches: 114, Trinlty CHSL. 1* Floor, Dr. C. H, Street. Behind Parsi Dairy, Marina Lires (&) )
Flat No, 11, BLDG No. 77A, Sevakun) CHS, Vrindavan, Thane — 400601
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Our opinion is not modified in respect of these maiters,
Other lnformation

The Company's Bonrd of Directors is responsible for the other information, The other infarmation
comprises the information incloded in the Annual report, but does not include the Ind AS financial
statements and our auditor’s report thereon,

Cur opinion on the Ind AS finuncial statements does not cover the other information and we do not
express any form of assurance conclusion thereon.

In connection with our audt of the Ind AS financial statements, our responsibility is to read the other
information and, in doing so, consider whether such other information is materially inconsistent with
the Ind AS financial statements or our knowledge obtained during the course of our audit or otherwise
appears o be materially misstated,

I, based on the work we have performed, we conclude that there is a material misstaternent of this
other information, we ere required to report that fact. We have nothing to report in this regard,

Responsibilities of Management for the Standalone Finoneial Statements

The Company's Board of Directors is responsible for the matters stated in section 134(5) of the Act
with respect o the preparation of these Ind AS financial statements that give a true and fair view of
the fnancial position, financial performance including other comprehensive loss, cash flows and
changes in equity of the Company in sccordance with the accounting principles generally accepted in
Indin, including the Indian Accounting Standards {Ind AS) specified under section 133 of the Acl read
with the Companies (Indion Accounting Standards) Hules, 2005, a5 amended, This respongibility ilso
ncludes muintenance of adequate accounting records in accordance with the provisions of the Act for
safeguarding of the asscts of the Company and for preventing and detecting frands and other
irregularities; selection and application of approprinte accounting policies; muking Judgments and
estimates that are reasonable and prudent; and the design, implementation and maintenance of
adequate internal financial controls, that were operating effectively for ensuring the accuracy and
completeness of the accounting records, relevant to the preparation and presentation of the standalone

Ind AS financial statements that give a true and fair view and are free from material misstnlement,
whether due to frasd or error.

In preparing the Ind AS financinl statements, management is responsible for assessing the Company’s
abilily to continue as 2 going concem, disclosing, ws applicable, matters related to going concern and
using the going concemn basis of accounting unless munagement either intends to liguidate 1he
Company or to cease operations, of his no realistic aliernative but to do so,

Those Board of Directors is also responsible for overseeing the Company’s financial reporting
PrOeess,

Auditor's Responsibilities for the Audit of the Standalone Financial Statements
Chur objectives are to obtain reasonable assurance about whether the Ind AS financial statements a5 a
whole are free from material misstitement, whether doe to fraud or error, and to issue oo auditor’s
report that includes our opinion. Reasonable assurance is a high level of assurance, but is not o
guamntee that an audit conducted in accordance with SAs will always detect a materinl missumerment
when 11 exists. Misstatements can arise from fraud or error and are considered materin) if, individua
or in the aggregnte, they could reasonably be expecied 1o influence the economic decisions Y e
taken on the basis of these Ind AS financial satements. e
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As part of an audit in sccordance with SAs, we exercise professional judgment wnd maintain
protessional scepticism throughout the audit. We alse:

* Identify and assess the risks of material misstatement of the Ind AS financial statements,
whether due to fraud or error, design and perform audit procedures responsive to those risks, and
obtiin awdit evidence that is sufficient and appropeiate to provide a basis for our opinion. The
risk of not detecting a material misstatement resulting from fraud is higher than for one resulting
from error, as fravd may involve collusion, forgery, intentional omissions, misrepresentations,
or the override of internal control.

= Obtain an understanding of internal financial control relevant to the audit in order to design
auddit procedures that are appropriste in the circumsiances, Under section 143(3)(0) of the Act,
we are also responsible for expressing our opinion on whether the Company has adequate
internal financial controls system in place and the operating effectiveness of such controls,

«  Ewnluate the appropriateness of accounting policies used and the reasonableness of accoumting
eatimates and related disclosures made by management.

«  Conclude on the sppropriateness of munagement’s use of the going concern basis of accounting
and, based on the audit evidence obtained, whether a material uncertainty exists related to events
or conditions that may cast significant doubt on the Company’s ability to continue as & going
concern, If we conclude that a material uncertainty exists, we are required to draw attention in
our auditor’s report to the related disclosures in the Ind AS financial statements of, if such
disclosures are inadequate, to modify our opinion, Our conclusions are based on the awdil
evidence obtained up to the date of our auditor's reporl. However, future events or conditions
may cause the Company o cease to continue as a going concern.

= Evaluate the overall presentation, structure and content of the Ind AS financial statements,
including the disclosures, and whether the Ind AS financial statements represent the underlving
tranasctions and events in & manier thot nchieves fair presentation,

Muaterinlity is the magnitude of misstatements in the Ind AS financial statements thal individually or
i aggregate, makes it probable that the economic decisions of & reasonably knowledgeable user of the
Ind AS financial statements may be influenced. We consider quantitative materinlity and qualinative
factors in (i) planning the scope of our audit work and in evaluating the results of our work and (i) ta
evalute the effect of any identified misstatements in the Ind AS financial statements,

We communicate with those charged with governance regarding, among other matters, the planned

scope and timing ol the audit and significant audit findings, including any significant deficiencies in
internal control that we identify during cur audit.

We also provide those charged with governance with a statement that we have complied with relevant
cthical requirements regarding independence, and to communicate with them all relationships wnd
other matters that may reasonably be thought 1o bear on our independence, and where applicable,
reluted snfepuards,

From the matters communicated with those charged with governance, we determine those matters thist
were of most significance in the audit of the Ind AS financial statement of the current period and are
therefore the key audit matters. We describe these matters in our nudiior's report unkess q
regulation preciude public disclosures about the matiers of when, in extremely mre circunsie
determing thai a matter should not be communbeated in our repor! becose the adverse .'fr..'-' 5
of doing so would reasonsbly be expected to outweigh the public interest benfifdd
communication. b
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Report on Other Legal and Regulatory Requirements

I. As required by the Companies (Auditor’s Report) Order, 2020 (Sthe Order™), issued by the
Central Government of India in terms of sub-section {11} of section 143 of the Act, we give n
the “Anngxure 1™ a statement on the matters specified in perugriphs 3 and 4 of the Order.

2. Asrequired by Section 143(3) of the Act, we report that:

a) We have sought and obtained all the information and explanations which to the best of our
knowledpe and beliel were necessary for the purposes of our audir;

B} In our oprnion, proper books of account as required by law have been kept by the Company o
far as it appears from our examination of those books;

¢) Company does not have branch office, hence clause (c) to sub section (3) of secthon 143 not
mpplicable,

d) The Balunce Sheet, the Stdement of Profit and Loss including the Statement of Cither
Comprehensive Income, the Cash Flow Statement and Statement of Changes in Equity dealt
with by this Repori are in agreement with the books of account;

] In our opinion, the aforesaid Ind AS financial statements comply with the Accounting
Standards specified under Section 133 of the Act, read with Companies {Indian Accounting
Standards) Rubes, 2015, a8 amended:;

) In our opinion, there is no such financial transactions or multers which may hove adverse
effect on the functioning of the company,

£) O the basis of the wrilten representations received from the directors ns on March 31, 2024
taken on record by the Board of Directors, none of the directors is disqualified as on March
i1, 2024 from being appointed as a director in terms of Section 164 (2) of the Act;

) There is no such qualification, reservation or adverse remark relating to the muintenance of
accounis and the other mailers connected therewith,

iy With respect 1o the adequacy of the internal financinl contrals over financial reporting of the
Company with reference {o these Ind AS financial stastements and the operating effectiveness
of such controls, refer to our separate Report in “Annexure 2" to this report;

1) With respect to the other matters to be included in the Auditor’s Report in accordance witl
Rule 11 of the Companies {Audit and Awditors) Rules, 2014, ns amended in our opinion nnd
to the best of our information and according to the explanations given to us:

. The Company has disclosed the impact of pending litigaticns on its financial position in
its lnd AS Hinoncial statements;

ii.  The Company did not have any long-term contracts including derivative contracts for
which there were any material Toreseenhle losses:

Wi, There were no amounts which were required 1o be transferred to the :
and Protection Fund by the Company. '
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iv.  The final dividend paid by the Company during the vear, which was declared in the
previous vear are in accordance with Section 123 of the Act to the exient it applics w
pavment of dividend,

v.  The reporting under Rule 11{g) of the Companies {Audit and Auditors) Rules, 2004 is
applicable from 1" April 2023. Based on our examination, which include test check of
nccounting software used by the company for maintaining books of sccount having
feature of audit trial however, we found thar the same is not enabled and or operative
throughout the financial year 20023224,

vi. In our opinion and according to the information and explanations given 10 us, the
remuneration paid / provided by the Company 10 its directors during the cusrent year is
in aceordance with the provisions of Section 197 of the Act.

For K. M. More & Associates

Clharfered Accomwmianis
[CA] FRM 106573W

{Rupnarayan Mone)
Partner
Maembership No, 040031 s
LiDIN: 24040031 BKCKCOTELS
Place; Mumbai

Date: 21052024
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Annexwre 1 1o the Independent Auditor®s Report referred 1o in paragraph 1 under the heailing

‘Heport an (iher Legal and Regulatory Hequirements’ of owr report of even date on the
financial siatemenis of Power Baild Bailteries Privade Limiied

In respect of the Company’s Property, Plant and Equipment and Intengible Assets:

g} (A} The Company has maintained proper records showing full particulars, including
guantitative detnils and siuation of Property, Plant and Equipment and relevant detnils of right-
of-use assets.

{B) The Company does not have Intangible assets during the vear.

(b} The Property, Plant and Equipment and Right-of-use nssets were physically venified during
the vear by the Management in accordance with a regular programme of verification which, in
our opinion is reasonable, provides for of oll the fixed assets at reasonable intervals. According 1o

the information and explanations given 1o us, no material discrepancies were noticed on such
verification.

ie) According 1o the information and explanations given to us, the tithe deeds of immovahle
properies ingluded in property, plant and equipment are held in the name of the Company

(d) Accowding to the mformation and explanations given 1o o5 and on the basis of our
examination of the reconds of the Company, the Company has not revalued its Property, plant
and equipment {including Right-of-use assets) during (e vear,

(e} According to the information and explanations given 1o us and on the basiz of our
exnmination of the records of the Company, there are no proceedings initinted or pending against
the Company for holding any benami property under the Prohibition of Benomi Property
Transactions Act, [958 and rules made thereunder.

(1) Aceording 1o the formation and explanations given to us, the management has conducted
physical verification of inventory at reasomable imervals during the yenr and no materinl
discrepancies were noticed on such phvsical verification. No discrepancies were noticed on
verification between the physical stocks and the books records that were 10% or more in the
aggregate for each class of inventory,

(b} -According to the information and explanmtions given to us and on the basis of our
examinution of the records of the Company, the Company has been sanctioned working capital
limits in excess of five crore jupees, in aggregate, from banks on the basis of security of cursent -
nssels, In our opinion, the quarterly returns or statements filed by the Company with such banks
are in agreement with the boaks of accownt other than those as set out below

(s, In Lakhs)
Aggregate
m::inn Ao
capital discloses) | Amount
.ﬁ:'&:ﬂ: %ﬂ:ﬁr limit Particulars as per as per | Difference |
sanciionel quurterly | Books
{Fund sintement
Bised
June"23
Axis September’23 i
Bank | December' 2} i
March'24

143



.

w.

Vi,

VIl

Wiii.

According 1 the information and explanations given to us, the Company has not gramted any
loans, secured or unsecured, o companies, firms, Limited Liability Partnerships or other parties
covered in the register maintained under Section 189 of the Companies Act, 2013, Accordingly,
the provisions of clawse 3(iii) (a), (b}, (c), (d), (&) and () of the Order are not applicable to the
Company and hence not commented wpon,

According to the information and explanations given to us and on the basis of our examinations
of the records, the Company has not given any loans, or provided any gusrinles or security as
specified under Section 185 of the Companies Act, 2013 and the company has not provided any
puaraniee of security as specified under Section 18601 the Companies Act 2013, Further, the
compaiy has eomplied with the provisions of section 185 and 186 of the Companies Act, 2013 in
relation 1o boans given and investments made.

The Company has not accepted any deposit or amounts within the meaning of Section 73 10 76 of
the Act and Companies (Acceptance of Deposits) Rules 2014 (as amended). Hence, reporting
wreder clanise 3(v) of the order not applicable.

I'he muintenance of cost records has not been specified by the Central Government under sub-
section (1) of Section 148 of the Companics Act, 2013 for the business activities carricd out by
the company. Hence, reporting under ¢lause 3(vi) of the order not applicable.

According to the information and explanations given 1o us in respect of statutory dues:

{a) In our opinion, the Company has generally been regular in depositing undisputed statutory
dues, including Goods and Services tax, Provident Fund, Employvees’ State Insurance, Income
Tax, Sales Tax, Service Tax, duty of Custom, duty of Excise, Value Added Tax, Cess and other
materinl statutory does applicable 1o it with the approprinte authorities.

There were no undisputed amounts payable in respect of Goods and Service tax, Provident Fund,
Empluyees’ State Insurance, Income Tax, Sales Tax, Service Tax, duty of Custom, duty of
Excise, Vilue Added Tax, Cess and other material statutory dues in arrears as at March 31, 2024
for a peried of mere than six months from the date they became payable,

() Details of statutory dues referred to in sub-clause {a) above which have not been deposited os
on March 31, 2024 on account of disputes are given below:

Forum where
Mame of the Mature of the Amount
I Dues Period diapute is
! peading
M.A,

There were no transactions relating to previously unrecorded income that have been surrendered
or disclosed as income during the year in the tax assessments under the Income Tax Act. 1961

{n) According to the information snd explanations given 10 ws and on the basis of our
examination of the records of the Company, the Company has not defauhied in repayment of
loans and borrowing or in the payment of interest thereon to any lender. Accordingly, clause
Mix) (a) of the Order is not applicable.

[b) -ﬂi:-s!{rt'dmg to the information and explanations given 1o us and on the basis of our
examination of the records of the -Emnpan:.r, the Company has not been declen
dhefaulter by any bank or financial institution or government or govemment ax R

(€] Acsording to the information and explanations given 1o us by the managy

has not obtained any term foans. Accordingly, clause 3(ix) (c) of the Order is p
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Xi,

K.

b TR

iy,

Y.

(d) According to the information and explanations given to us and on an overnll examination of
the balance sheet of the Company, we report that no funds have been raised on shart-term basis
by the Company. Accordingly, clause Hix) (d) of the Order is not applicable.

{e) According to the information and explanations given 1o us and on an overall examination of
the financial statements of the Company, we report that the Company has not taken any. funds
from any entity or person on account of or to meet the obligations of it subsidinries as defined
under the Companies Act, 2013, Accordingly, clause 3{ix}) (e) of the Order iz not applicable.

(1) According to the information and explanations given to us and procedures performed by us,
we report that the Company has not mised Joans during the venr on the plede of securities held
in 45 subsidiaries as defined under the Companies Act, 2013, Accordingly, clause 3(ix) (1) of the
Oirder 15 not applicable.

(@} The Company has not raised moneys by way of initial public offer or further public offer
fincluding debt instruments) during the vear and hence reporting under cleuse 3(x) (8} of the
Crrder is not applicable.

{t) During the year, the Company has not made any preferentinl allotment or private placement
of shares or convertible debentures (fully or partly or optionally) and hence reporting under
clause 3(x) (b} of the Order ks not applicable,

{a) Based on examination of the books and records of the Company and according 1o the
information and cxplanations given to us, considering the principles of materiality outlined in
Stumdrds on Auditing, we repor that no fraud by the Company or on the Company has been
noticed or reporied during the course of the sudit,

{b) Agcording to the information and explanation given to us, no report under sub-section (12) of
section 143 of the Companies Act has been filed by the anditors in Form ADT-4 as prescribed
under rule 13 of Companies (Audit and Auditors) Rules, 2014 with the Central Government.

{c) We have taken into consideration the whistle blower complaints received by the Company
during the vear while determining the nature, timing and extent of our auwdit procedures.

The Company is not a Nidhi Company and hence reporting under clause (xii) of the Order is not
applicable

In our opinion, the Company is in compliance with Section 177 and 188 of the Companies Act,
2013 with respect 1o applicable transactions with the related partics and the détails of related
party iransactions have been disclosed in the standabone financial statements as required by the
applicable accounting standards.

(@) In our opinion the Company has an adequate intermal aodit system commiensurate with the
siog and the nature of ils business.

(b} We have considered the internal sudit reports for the year under audit isseed 1o the company,
in determining the nature, timing, and extent of our audit procedure.

In our apimion during the year the Company has not entered into any non-cash transactions with
its Dhirectors or persons connected with its directors, and hence provisions of section 192 of the
Companics Act, 2013 are not applicable o the Company
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xvi,

XV,

xvilii,

KN

() In cur opinion, the Company is not required to be registered under section 45-1A of the
Reserve Bank of India Act, 1934, Hence, reporiing under clouse 30xvi) (a), (b} and (2} of the
Order is not applicable,

(b In our apinion, there is no core investment company within the Giroup (s defined in the Core
Investment Companies (Reserve Bank) Directions, 2016) and accordingly reporting under clouse
v} {el) of the Order is not applicabile.

Agcording 10 the information and explanations given to us and on an overall examination of the
bafance sheet, the Company has not incurred cash losses in the current and in the immediately
preceding financial vear,

There has been no resignation of the statuory auditors during the year, Accordingly, clause
Mxwiii) of the Ovder is not applicable.

On the basis of the financial mtios, ageing and expected dates of realisation of financinl assets
and payment of financial liabilities, other information sceompanying the financial stasements and
our knowledge of the Board of Directors and Management plans and based on our examination
of the evidence supporting the assumptions, nothing has come to cur attention, which couses us
to believe that any material uncertalnty exists as on the date of the audit report indicating that
Company s not capable of meeting its liabilities existing at the date of balance sheet as and
when they fall due within a pericd of one year from the balance sheet date. We, however, siate
that this is not an assurance as 1o the future viability of the Company. We further state that our
reparting is based on the facts up w the date of the aodit report and we neither give any
gunrantee nor any assurince that all liabilities falling due within a period of one vear from the
balerce sheet date, will get discharged by the Company as and when they fall due.

a) There is no unspent amounts towards Corporate Social Responsibility (CSR) Accordingly,
reporting under elause 3{xx)a) of the Order is not applicable for the vear.

b} Company does not required to transfer any amount to Unspemt Corporite Social

Responsibility {CSR) special account, Accordingly, reporting under clause 3xx by of the Order
i# it applicable for the vear

For R, ™, More & Associnies
Cherrierped doconntants
ICAI FRM 106571W

{ Rupnaravan More)
Pavrmer
Membership Mo, DA |
LIDMN: 2404003 1BKCKCOTE14
Place: Mumbai

Dade: 2152024
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Anncxure 2 to the Independent Auditor’s Report of even date on the Financial Statements of
Power Build Batteries Private Limited

Report on the Internal Financial Controls under Clause (i) of Sub-section 3 of Section 143 of the
Companies Act, 2013, ax amended (“the Act™)

We have audited the internal financial controls over financial reporting of Power Build Batierics
Private Limited (“the Company™) as of March 31, 2024 in conjunction with our audit of the
standalone Ind AS financial statements of the Company for the vear ended on that date.

Monagemeni®s Responsibility for Internal Financial Controls

The Management of the Company is responsible for establishing and muintaining internal financial
controls based on the intermal control over financial reparting eriteria established by the Company
considering the essential components of internal control stated in the Guidance Note on Audit of
Intermal Financial Controls over Financial Reporting (the “Guidance Nota™) issued by the Institute of
Chariered Accountants of lndin. These responsibilities include the design, implementation and
maintetance of adequate internal financial controls that were operating effectively for ensuring the
orderly and efficient conduct of its business, including adherence to the Company’s policies, the
safeguarding of its assets, the prevention mnd detection of frands and errors, the accaracy and
completeness of the accounting records, and the timely preparation of reliable financial informution
a5 required under Act,

Anditor's Responsibility

Dur responsibility is 1o express an opinion on the Company's intemal financial controls over financial
reporting of the Company based on our audit. We conducted our audlt in accordance with the
Guidonce Note and the Standards on Auditing as specified under section 143(10) of the Act 1o the
extent applicable to an audit of internal financial controls and, both issued by the Institute of
Chartered Accountants of Indin. Those Standards and the Guidance Note require that we comply with
cthical requirements and plan and perform the audit to obtain reasonsble assurance about whether
sdequate internal financial controls over financial reporting with reference to these Ind AS financial
statements was established and maintained and if such controls operated effectively in all material

FESpECls.

Crur audit involves performing procedures to obtain audit evidence about the sdequacy of the internal
financial controls over financial reporting with reference 10 these standalone Ind AS financial
statements und their opernting effoctiveness. Our aodit of imernal financial controls over financial
reporiing included obtaining an understanding of intemal financial contrals over financial reporting.
assessing the risk that a material weakness exisis, and testing and evaluating the design and operating
effectiveness of intermal control based on the assessed risk. The procedures selected depend on the
auditor's judgemem, including the asscssment of the risks of material misstotement of the lnd AS
financinl statements, whether due to fraud or error,

We believe that the audit evidence we have obtained is sulficient and appropemate to provide a basis

Far our andit opinion on the intermal financiel controls over financial reporting with reference to these
Ind AS financial statemonts.
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Meaning of Internal Finapcial Controls over Financlal Reporting With Reference io these
Financial Siatements

A company’s intermal financial control over financial reporting is a process designed 1o provide
rezsonable pssurance regarding the reliobility of financial reporiing and the preparstion of Ind AS
fimancial sintements for external purposes in accordance with generally accepted sccouning
principles. A company's internal financial control over financial reporting with reference to these Ind
AS financinl statements includes those policies and procedures that (1) pertain to the maintenance of
records that, in reasonable detail, accurately and fairly reflect the transactions and dispesitions of the
assets of the company; (2) provide reasonable assurance that transactions are recorded as necessary to
permit preparation of Ind A% financial satements in sccordance with generally sceepled sccounting
principles, and thot receipts and expenditures of the company are being made only in pccordance with
authorisations of management and direciors of the company; and (3} provide reasonable assurance
regarding prevention or timely detection of unauthorised acquisition, wse, or disposition of the
company's assels that could have n material effect on the Ind AS Ninancial statements,

Inherent Limitations of Internal Financial Controls over Financial Reporting With Relference to
these Standalone Financinl Statenents

Because of the inherent limitations of intermal fmancial controls over financial reporting with
reference to these Ind AS financial statements, including the possibility of collusion or improper
management override of confrols, material misstutements due 1o error o fraud may oecur and not be
detected. Also, proqections of any evaluation of the mermnl financial controds over fimpmen] reporting
with reference 1o these Ind AS financial statements 1o future periods are subject 1o the risk that the
internal financial contrel over financial reporting with reference o these Ind AS financial statements

may become inadeguite becmese of changes in conditsons, or that the degree of complinnge with the
policies or procedures may deteriorate,

Opinion

In owur opinion, to the best of our information and according o the explanations given 1o us, the
Company has, in all material respects, as adequale internal financial contrels svsiem over Tinumeinl
reporting with reference to these Ind AS financial statements and such intemal financial controls over
financial reporing with reference 1o these Ind AS financial satements werg operating elfectively as at
March 31, 2024, based on the criteria for internal financial control over financial reporting established
by the Company considering the essential components of mternal control stated in the Guidence Mote

o Audit of Internal Financial Controls Over Financials Reporting issued by the Institute of Charmensd
Accountants of Indin,

For B. N, More & Associales
Chariered Aecoumiieis
AL FEN [O6573W

{Rupnarayan More)
Poriner
plembership Mo, 03003 1
LD 2404003 1BKCKCOTE LA
Place: Mumhbai

[ate: 20/0572024
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POAWER BUILD BATTERIES PHIVATE LINITED
Ealance Sheet as at 315t March, 2024

Armmoant &0 Lakhs
Pariiculars Botn na. AR Adat
315t March, 2024 | 31t March, 2021
ASEETH
Neam-Currend Assets
Prope=ty, Ment & Equipment 3 Bl4.44 54 11
Fimamtial Azsety
Oaher Financisl Assets g 3,353 &8 aTh.A1
Current Assels
Lert caitaldii 5 452 .51 eXria
Firargial Atspty
[T} Trade Racrivablis 7] 96003 1,0a& 2%
it} Easfy & Cash Equivalemis 7 ke T [} |
fiity Bank balances other cash & cash equivalnes '} 10752 10554
Cibver Current Azdets 8 120558 51367
TOTAL ASSETS A 500,00 391780
ECILITY AND LIABILITIES
EQUITY
(I} Exuilty Share Canlisl i 51.50 §1.50
{ii} Qrher Bguity 11 3, 104153 El2azn
LUVRILITHS
MNan-Current Lishilities
Privteleni 3 4750 41,12
Dioferrad Tax Liability |Hs1) 13 15.87 1577
Current Liabiiities
bramcial Uakslities
(il Borrowings 14 6144 745584
{&] Trade Payables 15
Ouwes of micre enterprise & wmall enterprise 13530 18,28
U= of creditors ather than micro engerpelse & small enterprise 5,83 6T
(] Cebeer Finarcial Liabdities 16 4157 Fiikili]
Other Currert Lisbilnies 17 1427 31,29
Provisiors 18 4.a8? 31a
Curreng tis Habilipsgey {Pael) 19 R 6066
Total Liskfilies 4, 50000 §,917.80
Bl ACoumanying notes 1o linsncil statements ]
fa per aur atteched report of eeen dats
For #, M, MORE & ASSOCIATES For and on behall of the board
Chartermd Arcourtants e
FRN 1065730 M M
T H_ﬁﬁ:tr;’/
RUEraTay, Bharal Kumar Vagena Mawenn Kumar dain
Partreee Dirgshor Director
54 Mo, (A0031 CHN DOAEIEZT DN DOEEF94E
Plce; Mumbai
Cate: 21052024

149



FOWER BUILD BATTERIES PRIVATE LIMITED

Statement of Profit and Loss for the year ended 31st March, 2024

Amount in Lakhy

Year Ended ¥Year Ended
Particulars Motene | simajaoes | 3370372023
INCONME
fevenue frem Operations 20 4,988,353 4, 7006
b Incame 21 16844 B3.68
Total incoma 5.156.63 4.5953.74
EXPENDITURE
!Em: of Material Consumead il 3,456.51 3.346.77
Changes in inventovies of finished goods and work-in progress 23 7594 19.50
Employee benefits expenie il | 20544 170,58
Fimance casts 25 32.29 h1.53
Depracialion and amortizaiion 3 42 49 45,19
Cther Expenses Fi] 574,87 57854
Total Expenditure 4478.54 4,323,583
Profit Belore Tax 678.29 631.21
Tax Expense
Cufront Tay 27 186,36 174.64
[eferred Tax 10.42) {3.7a)
Profit for the year 432 314 480.31
Other Comprehensive ncome
Iteims that will not bereclassified to prodit or loss
{i] Gain or loss on financial assets or Rabilities -
{il] Remeasurements of net defimed benefit plans i0.70) [2.54]
(i} Income tax redating to Hems that will not be reclassified i0.18) D64)
Total Other Comprehensive incoma [0.52) {1.90)
Total Comprehensive Incomae for the year 491 87 45841
[Earnings per equity share of face value of Bs, 10 each
Basic and Deluted [ H,) 5,60 #3.01
Sii stoompanying notes to financlal statements 1 to 348
As per pur attached report of even date
For . M. MORE & ASSOCIATES Far and on behalf of the board
Chartered Accountants b o
FRN 1065 73W bl
m %
Aupnarayan Mara '~'| Bharat Humar Vageria en Eumar Jain
Fartner sl | Director f
M. No. 040031 “ ' pmooisasze DIN 00183948
Place: Mumbai Jf-"'l
Date: 21,05.2024 -
LDiN: 2404003 1 BECECPATIS
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POWER BUILD BATTERIES PRIVATE LIMITED

CASH FLOW STATEMENT FOR THE YEAR ENDED ¥1s1 March, 2024

Date; 7105 2074
LD MWEEHEFI?JE

Amairt in Lakhd
Year ended Year ended
Farticulars 315t March, 2024 31 March, 2013
CASH FLOW ROk OPERATING ACTIVITIES
fiéet profit before tax for the year BTA.29 63571
Admigtiremnis Par:

Deprecesticn [ Amorisston 4249 4519

lerigrest Paid .85 45132

[hvidend Paigd I515.001)

iMenest Recehved {168.44) (80,42

Predit an redempiEnol imvestments = :

Caber finance costs B30 | (GOB.EE) FETd .61
Omersting Profit belfore working capital changes BY.A3 57,87
Bl justme ity Tor:

Decrease ¢ [increasa) in Trade Recehvabley 18820 175.93

Decrease / (Increase] n other clment and nén curirent assts 15918 LEREREl

Decresie [ (incresse) i Invertanies #3.1% [.81])

[ecresse  [Incresse) i ather financal assets and caher bank balances (1,355.87) {1230

increase | Deoredse) in other finandal labilties [29.12) 1910

Increase f (Decrease) in ather current and nom ourment labilities and prosdsions [Imlh [L58])

Incremie  (Decrease) in Trade Fayablos 55813 | {150.33)) (26499 [B1117|
Cash Generated Friom Operations (130700 45 64
Less: Income taw pasd 2FH.10 17724
HET CASH FLOW FRONM ODFERATHNG ACTIVITIES Todal (i} [348.80) 1130.60]
CASH FLDW FROM INVESTING ACTIWITIES
(Fuschase| of Flaed Assety (ES=R] | (s
Redemption of investrsents '

Irterest recesned 168 44 &0.43

WET CA%H LUSED M INVESTING ACTIWITIES Total (B 16%.13 a.81
CALH FLOW FRDM FINARCIMNG ACTIVITIES

imterest paid {23.90§ (45, 12}

(rhar Finance Costs {EA0 {1672}
l:l‘llr_l-iﬂ'iﬂ Hl]'l'Hli Capital 215,590 79 81

Hﬂ!;-\_?:l'l FHOA FINAMCTRG ACTIITIES Toetal (C) 183.61 17.98
fiet Incrmace | [Decrmasa| in Canh and Caib Ggusabents Totad (i) ¢0.07 {102B1)
Cash ard Cash Equivalants = Dopering Ralanos 031 10312
Canh apad Cash tjuu.rnlum —-I:I-u:-.:lrtl Balance O 24 0.a1

A5 por our sttached report of Bven dale

For K. N, BORE B ASSOCIATES For and on bahall of tho board

Chartesed Aecountanty ¥ L

FRN 106573 /8’__.,{.- fitd

Aupnarayan Man 1 Bharat Kumar Vageria Kumar i

Partnar i Directar

WE Moo 0abDan LA Dird DO1E3EXD DiM DO183%ER

Place: Msmhai L
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Annexure 7

Supplementary Un-audited Accounting Statement of Ned Energy Limited for the half year ended on 30th
September, 2024

NCED

ENERGY LIMITED

For Half year ended -Sept 2024
2024-2025

NED ENERGY LIMITED
(STANDALONE)

152


FreeText
Annexure 7

FreeText
Supplementary Un-audited Accounting Statement of Ned Energy Limited for the half year ended on 30th September, 2024


NED ENENGY LIMITED
BALBNCE SHELT AS AT 30ih Sepe' 2034
[ Ini Lakhs {Rx. in Lakha)
s il B E
Partimelan HabE nd.
Bosh Sepr” FOR4 | Sisr Masch’ D334
1. Mon Cuirint &neks
18] Preperty, Mo & Equigmen 2 Haslen E LA L]
|b] it Wark-In:Picgreia 3 =
th Fnancisl Adaati
10 inveigmenty | L% 1,385.55
5] D=hirs Frnancial Aaamh i B3 |,
Totall Mo Current Sdsals a,842.4 1,959.38
2. Currens BESecs
] vt sarbir 5 L )DET B 110803
|} Firancesd Assety
{0 Tratn Rgervabie [ 116843 1, 1915F
i} Caandy e Canh Egpobendpren T 1m 154
(a0 Dt Bank Balanses ] HESE N0 14
|ch Dahr Cuirast &idels L ] Ay 434 40
Fobsl Currer Assees 110024 LaTi.r
Aty claviified i halel Tor pie "
Toial Asets i'.ll-i_.il"l CLER b
[Equimy e Lisiiinies
L.Eguity
ta} Equity Share Capital W FE2.05 RS
(%) Dithaw Equsty 11 4, 205 53 800 4
Total Bgwity 4,564.50 5,050.69 |
Liabilaie
I, Man-Currani Lisbalifiey
Is] Fanancisl Lt bries
1| Betromings B 0000 -
[H] Lepaw Lipghilty bE | 130811 113831
(1| Crubvitd Frriddeiil liab filiea 15 L£28 1429
{h] Dreterred Tax Linbires St} 14 495 ¥ s al
Tl an Current Liablim LA4E 53 5,?“..5]
i Currnt Linhifitems:
|a] Fenancial Uabdbtes
|1 Bk Barrorwingy [Werking Caprtal) 15 12536 E1EES
|¥} Leape Linbiiy 17 HiLak ™
{6} Trade Payatdes iA SRi. T A Sl
{md] OFwiiy Frnaind ial Lisdsiitien m am IBL.2L
I:hlﬂﬂ-'ﬂllﬂrd Liahidfe=y i Br.aT TE&E
€] Frovimioes 1 15T R
Tetal Darreni Liskilies NI W LLG? B
Total Equiry snd Lishisies TRLTE TATTAT
nifiemar Accewnting Palicie i
rl':- Actampanung notes form an integral pant of the sisndsione PrsecisH ibrtemam
La pier o T it oF seen date sttached Fizr and an behall of ghe Board
For K P MR & Ca. {—j
W DB I3S
Rargyia
Lompany Secriiary |

UBIN : 24641595 BETT V(s ayap
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NED ENERGY LIMITED
STATEMENT OF PROFIT AND LOAS for the period ended on 30th Sept 2024

Es. In Lakhs
Fosr Half Faar
Parthculars Hl:l Enided Far the Year Inded
) E’tlilpl.'ml Fisn March'0rd
INCOME
Regenue from Cpcrations ) TO07136 b.any a7
Ogher Incorme 3 A11.37 1, 7RR.T1
Tetal incame 145463 1.171.18
EXPENDITURE
ot of Matenial Consurssd 24 LITE 3T A, 236,62
Manudactuing and Opecating Lok 5 115 2H3.04
Chsnged i inventones of finished Goods & Work In
Progress 1 BLEY 13,25
Ermployew Rara ity Drperaes 7 1T 34 313.15
Hnance Cotty 28 131 32 272,53
| Deprecation snd Ammortizaticn HIE B 315.52
Fuagerriem 28 108 01 192,02
Total Expanditars LERLTE 5. 645,04
Priofit fLows Sefore Esceptional Rams & Tax IHI.HEI 153533
Exceptional Hemes
Impairment of nvariorie 4 42847
Profit) Lows Belore Tax Iiﬂ.l}gT 12,903 34]
Tak Enpanses
Current Tax -
DWipirEd Taa 4] 12.55]|
Add : IT Adjustment for Earfker Yoars
Praflt for the yuar [196.09) {2 200.649)
2thar Comprehandve scome
Ioemns that will mot bo reclassiliod ta Prof and Laga
Remeasurements of net defmied benelit plans 0.75|
Toesf Camprehentlee ipeama loe e yrar [ 1% Crid] [4,901 44|
armingi ped efuity share of face valys of By, 10 sach
Bamic and Dilubed fin X5} .58 |44, 04|

Sigrifiean] srcounting Policiey

&y per our regort of even date attsched

ForK P ME & Co.

Chartened Acoauntanty

FHN: 10228 W

Felukosh Kabra
Pariner

fel. Mo, D41525
LIDM:

ﬁﬂ‘ﬁ'r} 244

The Accompanuing notes form an eaogral pan of the mardalors Finshcial Saesent

For and on bahal? of the Board

Bharat Kymnar Vagena

DHriscisr

GiM: MILABETY

B HNivyata Batawia
CED Company Setretary

UMEN-92Y4ou 152 5BKTTY 69438
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MNED ENERGY LIMITED
CASH FLOW STATEMENT FOR THE YEAR ENDED 30th Sept'2024
s ¥aur endad 30th Sept 3004 | ¥ear ended 31t Mar 2024
Am in iR Amt In INR ArwLin INR | &me in iNE
LASH FLOW FROM OPERATING ACTTVITIES
HHutnml'll: Ebaun fax Bor the year 19605 15133
Adjuitmants for ;
Deprecistion’ Amanlsalion 208.65 51552
e Receraed k] B5a
[vickend Inpoma: a1 {515 ooy
e Paid 50,83 111.07
Profit an sale of Fised Ausel < {1,158 18
Bamasurementi of net defined benafit plans - |75}
Impairmeed of Eentanies - (A ATEATY
Other finance costy TGl T2 eag 6L (B51%07
Oipirating Prodit before Working Capital change [358.23) {3,949.83
Al pusimsnty for ¢
Decrense/|inorewse] in Trads Receivables L | 301 87
Decreass/|Increass] in Leam B Other fmancil 2ssets & Other Assety HHI‘H |202.84}
Decreasiyd|Incrsase] in lnverdories 617 4,802.34
Increace Tlecre ) in Other Anandal kabilities, otber Kablliies and provisions ¥riEs 16555
M ingreatsDecreaas) in Trade Payabie irinsay 5115 sas 35y A ERLER
wash Ganersted From Operatioes 3047 E5L.7a
MET CASH FROM DPERATENG SCTIVITIES Tedal (&) A4 1.
CASH FiOW PO B ESTIRG BCTRITIES
Purchase of Fued Assets Including Capital Wiork in Prograss [EF.0A ) [l |
Proceeds from Sale of Progerty Fland & equipment ¢ Asser clindfied as heid flor i : IBE D
Do BaCiiamd 412.00 585.00
Renl Aegeived 0.13 1,55
MET CASH USED IN INVESTING ACTIVITEES Tertal [5] | Jas.0s 2,095, 64
CASH FLOW FROM FINARNCING ACTIITIES
Bcerowingy L0664 {3,258
Faymerd of Leave Labliny y [34.65
Ere] pasd 159.83 [314.07
Criher Finance Coats 171.51) |EL.26
MET CASH FROM FINARCING ACTIVITIES Todal [T
et Increasef[Decrease) in Cash and Cash Eqgubalends Total (AvBeC) 003 L&D
Cash and Caak Equivalests — Opesing Balasce 1.04 1.11
Cashand Cash Equivalenis — Cosing Ralamon 181 1%
a0 [FT]
Mote:
il The arroepwry Yoty froem as imiegral pari of dhe Sis-dsinne Finanos lixtemees
lifFrovious years figuret have boon regrouped/rearmasgid wsrover considengd necessary
Aa per gisr report of even date attached For and oo bekall of the Basnd
e
For K PN R E o,
Chartered Atcoustanty fa n
FRN 1044570
oin
|.1 W‘\.
_—-_'_-_—F.
Mukuth Kabra ™= :
Fariray
1. Mo, (41535 Bativid
CED

mu;zwnszEgkIﬁ:ﬂ@:\i

:ﬁmul W
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Annexure 8

Supplementary Un-audited Accounting Statement of Power Build Batteries Private Limited for the half
year ended on 30th September, 2024

HALF YEAR BALANCESHEET AS ON 30TH SEPT'2024
2024-2025

POWER BUILD BATTERIES PVT LTD
(STANDALONE)
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Supplementary Un-audited Accounting Statement of Power Build Batteries Private Limited for the half year ended on 30th September, 2024


PONWER BUILD BATTERIES PRIVATE LIMITED

Balance Sheet a5 at 30th Sept, 2024
Amounl in Lakhs
el . Ly agay
. m B0k Sapt, J034 | 3160 Manch, 2024
ASEETS
Won-Currant Asseis
Property, Flart & Equipment 3 BO0GT Bl4.54
Fmancial Assets
Oiher #insncial Aszais i 193564 FLE P
Current Assets
IFrEnTarEs. £ L02.94 A5 E]
Flrancial fssets
{1l Trade Receivables ] TREAS 8003
{if] Cash & Cash Equivalents 7 BAE (i3
§ili] Bank balances other cash & cash eguivalents g 104,56 OE.54
Cither Current Assets g 48 96 12056
TOTAL ASSETS 1,879,480 A, 580,00
ECILATY AND LAABILITEES
EQLITY
[l Equity Share Capital 1 5150 51.50
i) Cther By i1 3,147 .46 1,100.92
LA ILITIES
Man-Cosrani Liabilities
Provisions 12 55.38 a7.50
Deferred Tax Lisbility (Heth 13 1547 1587
Current Liabilties
Finarcial Liabilithes
I} Borroawings 14 158,79 451 .44
(i Trade Payakdes 15
Dwes of miom enterprise & small enterprise 1658.21 13830
Dues of credibars other than miero anterpeise B pmall anterprise 106.03 £54.43
(i) Ocher Financial Liabifities 15 BE.YT 4157
Cthar Currang Liabiities 17 1n6.80 14.27
Pronddand 1= - 48T
Ciarrent tak Hakalithes (Met) 19 e R ] 1857
Toal Lighilithas 3.07060 4,500, 00
g aorompanying notes o financal staterments 1=

#y s gir wtiached repart of éven date

Chartered Accountants
FRN 10ESTIW L

M, N, 040031

Place: Mambal

Date: OF.11.2024

LIDIN: 24040031 BKCKEDS30

Fox R, M. SADRE & ASSOCIATES Far and on behalf of the board
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POWER BUILD BATTERIES PRIVATE UMITED

Statemant of Profit and Loss for the year ended 30tk Sept, 2024
Aot in Lakhs

Half Year Ended | Year Endod
TRCREENS Neteno | so/mg/z02e | 31/03/2026
INCOME
Revenue from Oparations 20 1,519.87 498839
Jther Incame 21 174.30 168.44
Total Incoma 1,649.17 5,156.83
EXFENDITURE
Cost of Material Consumed 2 1EDG.45 3,456.51
Changes in ivwentorses of finished goods and work-in progress 23 ~16.00 T6.94
Employes benelits expense 4 150,848 29544
Finamoe costs 25 29.75 3229
Depreclation and armortization 2 16639 4248
Cither Expenses 26 305.61 574.87
Total Expendiiure 1,035.41 __%473.55
Profit Before Tax 612.76 §78.29
Tax Expensa
“Eurmnt Tan 27 154,22 186.36
Daferred Tax = 0.4
Profit for the year 458,54 492,34
Other Comprehensive Incorme
lems that will not bereclassified to probt or loas
(i) Gain or lasg on finsncial azseis or labdities -
{il) Remeasurements of net defined benefit plans . {0.70]
[ill) Income tax redating to items that will net be redlassified . {0.18}
Tatal Dther Comprabonsive Income - .52
| Total Comprehendive Incame for the year 158,54 49182
|Eamnings per aquity share of face value of Rs. 10 each
{Basie and Diluted {in Rs.) 89.04 55,60
Lee accompanying notes to financlal statements 1 to 38
A5 per our attached report of even date
For R, M. MORE & ASSOCIATES For and on behalf of the board
Chartered Accountanis
FRN 106573W ~ >
i el —
Rupnaray IR . Bharat Kumar Vagers Mapeen K
Pasiner Directar [
M. No. 040031 ¢ . DM 001E3629 00183048
Placs: Mumbal -
Date: 02.11.2024
UDiN: 24080031 BKCKEQS 304
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PFOWER BUILD BATTERIES PRIVATE LWITED

CASH FLOW STATEMENT FOR THE YLAR ENDED 304A Sapt, 2024

LDIN) F404D031BKCKEDS 3N

Amaurt in Lakhs
Hall Year ended waF 4
Particubars 0tk Sept, 2024 31 March, 2023
CASH FLOW FROM OPFERATING ACTIVITIES
it prafil batons 1ax for this year 61170 Gre
Adjuskments for:
Dapreciatan | Ametisation 1685 43
IFidqa Faid 2.8 24
Evidend Paid {411} {515}
Intaresn Receked {119) [168]
Piodit an redamplional imaasimants = *
Cber finance costs 7.57 [LEL]] Y [ |
i Dperating Proft before worldng capital changes 11862 B9.63
Adjussmeents for:
Decrease [ {increase) in Trade Roisivalilis 171.58 1EH
Decrebis [ (Inereaie] In othar carrent and man ourrent mssets 1160 183
Decrasse § (increads) in Invemories A43.35 63
Cecresse | {increane) in othar finaneisd aisets and other bank balanoes b {1.356)
increase | (Decreate} in other fmanciad Yabifties 45,35 {25
Increase [ [Decresse) I other curramt apd non cunrent Babilties ard provisions ¥5.53 (-1}
Increase [ [Decresse) in Trade Payakiles 552,39 178.34 558 -190.33
Cash Genarabed From Opsvatlons FOE 96 =120.70
L hn:mn:nEh:l §0.50 A0
HET CASH FLOW FROM DSERATING ACTIVITIES Total (A} 206.48 -34B.B0
CA5H FLOW FROM INVESTING ACTIVITIES
[Punchass | of Flosd Avcets -2 4 (3
Redemption af investmants . -
Interest regghimd 12858 168
HET CASH LISED IN INVESTERNE ACTIVITICS Total (B) 126,16 165,13
ChEi FLOW PRO& FINANDSG ACTIVITRES
inderest pald 32.1% {24
[rthar Finarce Costs J.57 ]
[ Changes in working Capétal 32 &5 16
HET CASH FEOM NNANCING ACTIVITIES Totsd (C) -332.40 1161
Na® Increase § (Decresse) in Cavh and Cash Equivalerts Total (A+8+C) 0.22 07
Cadk arel Cash Equivalents — Opesiing Dlalancs 024 041
Cash and Cash Eguivalenis = Closing Balince __bas 0.24
As per our sttached report of even date
Far B W, MORE & ASSOCIATES Far and an bkl of the aaed
Chartered Actiuananis &
FRN I0&5TIW i r
EH. -ﬁ
Ruginareyin e —_ arat Kumer Vageria
Partner Director
I, Ha, GUO031 DI 00183629 i OO1EIRER
Flace: Mumbai
Date 02.11.2034
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POWER BUILD BATTERIES PRIVATE LIMITED

Registered Office: 4M, KIADB Industrial Area, Yedehalli Village, Dabaspet, Bangalore Rural,
Karnataka- 562111
Corporate Office: 55, Corporate Avenue, 2nd Floor, Saki Vihar Road, Andheri (East), Mumbai - 400072
Tel. No:+ 91 80 27735346 CIN: U31402KA1992PTC013026
E-mail: finance@powerbuildbatteries.com Website: - www.powerbuildbatteries.com

FORM NO. MGT -11
FORM OF PROXY

(As per Form MGT -11 and Pursuant to Section 105(6) of the Companies Act, 2013 and Rule 19(3) of the
Companies (Management and Administration) Rules, 2014)

Name of the Secured Creditor(s)
Registered Address

E-mail ID

Amount Outstanding _ Rs.

I/We, being the Secured Creditor(s) having an outstanding balance of Rs. in the
books of Power Build Batteries Private Limited, hereby appoint:

E-Mail ID......coooiiiiiii Signature ............cocoiiiiii, or failing
him/her;

E-Mail ID..........oooo Signature ..............ccocc, or failing
him/her;

as my/our proxy to act for me/us at the meeting of the Secured Creditor of the applicant
company to be held at 55, Corporate Avenue, 274 Floor, Saki Vihar Road, Andheri (East), Mumbai
- 400072 on Saturday, 1st day of March, 2025 at 3.00 p.m. for the purpose of considering and, if though

fit, approving with or without modification(s), the arrangement embodied in the Scheme of
amalgamation between NED Energy Limited, the Transferor Company with Power Build Batteries
Private Limited the Transferee Company and their respective shareholders (“the Scheme”) and at such
meeting and at any adjournment or adjournments thereof to vote, for me/us and in my/our name(s) -
————————————————— (here, if, for, insert ‘FOR’, if against, insert “AGAINST” and in the later case, strike out the
words below after ‘the Scheme’)the said arrangement embodied in the Scheme, either with or without
modification (s)*as my/our proxy may approve.(*strike out whatever is not applicable)
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Signed this ------------- day of 2025

Signature of Secured Creditor (s)

Signature of Proxy Holder (s) Affix Revenue stamp of

Notes:

1)

Re.1/-
(signature across the stamp)

This form of proxy must be deposited at the registered office of Power Build Batteries Private at, 4M,
KIADB Industrial Area, Yedehalli Village, Dabaspet, Bangalore Rural, Karnataka - 562111 at least 48
hours before the commencement of this said meeting.

All alterations made in the form of proxy should be initialed.

Please affix appropriate revenue stamp before putting signature

In case of multiple proxies, the proxy later in time shall be accepted.

A proxy need not be a Secured Creditor of Power Build Batteries Private Limited.
No person shall be appointed as a proxy who is a minor

Appointing a proxy does not prevent a Secured Creditor from attending the meeting in person if he so
wishes.
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POWER BUILD BATTERIES PRIVATE LIMITED

Registered Office: 4M, KIADB Industrial Area, Yedehalli Village, Dabaspet, Bangalore Rural,
Karnataka- 562111
Corporate Office: 55, Corporate Avenue, 2nd Floor, Saki Vihar Road, Andheri (East), Mumbai - 400072
Tel. No:+ 91 80 27735346 CIN: U31402KA1992PTC013026
E-mail: finance@powerbuildbatteries.com Website: - www.powerbuildbatteries.com

ATTENDANCE SLIP

PLEASE COMPLETE THIS ATTENDANCE SLIP AND HAND OVER AT THE ENTRANCE OF THE
MEETING HALL

MEETING OF THE SECURED CREDITORS ON SATURDAY THE 15T DAY OF MARCH, 2025 AT
3.00 P.M.

I /We hereby record my/ our presence at the Meeting of the Secured Creditors of Power Build
Batteries Private Limited, the Applicant Company, to be held at 55, Corporate Avenue, 21d Floor, Saki
Vihar Road, Andheri (East), Mumbai - 400072 on Saturday, the 1st day of March, 2025 at 3.00 p.m.

Name and address of Secured Creditor

(IN BLOCK LETTER)

Signature

Amount Outstanding ( Rs.)

Name of the Proxy *

(IN BLOCK LETTERS)

Signature
*(To be filled in by the proxy in case he /she attend instead of the Secured Creditor)
Notes:
1. Secured Creditors attending the meeting in person or by proxy or through authorized
representatives are requested to complete and bring the Attendance slip with them and hand it

over at the entrance of the meeting hall.

2. Secured Creditor who come to attend the meeting are requested to bring their copy of the Scheme
with them.
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ROUTE MAP TO THE VENUE OF THE MEETING
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